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Independent Auditors’ Report to the Trustee

Opinion

We have audited the financial statements of PIMCO Short Term Strategy (the “Series Trust"), a series
trust of Credit Suisse Universal Trust (Cayman) il (the “Trust”), which comprise the statement of
financial position as at July 31, 2023, the statements of comprehensive income, changes in equity,
and cash flows for the year then ended, and notes, comprising significant accounting policies and other
explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Series Trust as at July 31, 2023, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (“IFRS")

Basis for Opinion

We conducted our audit in accordance with Intemational Standards on Auditing (“ISAs™). Our
responsibilities under those standards are further described in the “Audifors’ Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Series Trust in
accordance with International Ethics Standards Board for Accountants Intemational Code of Ethics for
Professional Accountants (including Intemational Independence Standards) (“IESBA Code") together
with the ethical requirements that are relevant to our audit of the financial statements in the Cayman
Islands, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the [ESBA Code. We beliave that the audit evidence we have obtained is sufficient and appropriate
te provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and far such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Series Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends ta liquidate the Series
Trust or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Series Trust’s financial reporting
process.

12023 KRG LLP, a Cayman Isiands e i#d habiity partnership and amemdan fiim of the KPMG glebal argarizatien of independent membar firms at<listed with
APMG International Limitod, a private English ampany imited by cusrantes. Gl rights resarved,

As ef 1 Cetonor 2023, KPMS, which was zonstituted s a ganeral parlnership undar the lews of the Cayman Islands, corverted te a limited ilability parinership
registered 'n the Cayman Iskands a3 KPVG LLP.
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Independent Auditors’ Report to the Trustee (continued)

Auditers’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material i, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Series Trust's intemal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertai nty exists related to events
or conditions that may cast significant doubt on the Series Trust's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in eur
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidenea obtained up
to the date of our auditors' report. However, future events or conditions may cause the Series
Trust to cease 1o continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with govermnance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

KPMG LLF

November 30, 2023
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B A eSS 105. 3%
£ 47. 1%

AerCap Ireland Capital DAC

1. 150% due 10/29/2023 $ 3,000 $ 2,942
1. 650% due 10/29/2024 500 470
3. 150% due 02/15/2024 2,200 2,157
Aircastle Ltd.

4. 400% due 09/25/2023 900 893
Aozora Bank Ltd.

1. 050% due 09/09/2024 4,100 3, 852
5.900% due 03/02/2026 1,500 1,518
Aroundtown S. A.

4. 500% due 05/14/2025 AUD 200 122
Athene Global Funding

0.950% due 01/08/2024 3 300 289
1. 000% due 04/16/2024 200 190
1. 200% due 10/13/2023 1,000 980
2.514% due 03/08/2024 600 579
5. 792% due 05/24/2024 3, 800 3, 757
Avolon Holdings Funding Ltd.

2.875% due 02/15/2025 600 560
5.125% due 10/01/2023 400 398
Banco Bilbao Vizcaya Argentaria S.A.

0.875% due 09/18/2023 1,600 1,575
Banco Santander S.A.

3.892% due 05/24/2024 1, 700 1, 668
Bank of America Corp.

0.976% due 04/22/2025 2,700 2,588
3. 864% due 07/23/2024 500 498
5.792% due 10/24/2024 800 798
6.233% due 07/23/2024 1,010 1,011
6.333% due 04/02/2026 1, 600 1,613
Barclays PLC

1.007% due 12/10/2024 1, 200 1, 163
3.932% due 05/07/2025 4,000 3,915
BGC Partners, Inc.

5.375% due 07/24/2023 1, 100 1, 097
BNP Paribas S.A.

3. 375% due 01/09/2025 1,682 1, 623
3.800% due 01/10/2024 1, 300 1,284
4.705% due 01/10/2025 3, 600 3, 567
BOC Aviation Ltd.

6.259% due 09/26/2023 1, 000 1, 000
BPCE S.A.

4. 000% due 04/15/2024 500 493
Cantor Fitzgerald LP

4. 875% due 05/01/2024 2,790 2,730
Citigroup, Inc.

5.379% due 10/27/2023 AUD 2,900 1, 881
5.985% due 06/01/2024 $ 300 300
Credit Agricole S.A.

5.997% due 03/22/2024 1, 400 1, 407
Credit Suisse AG

5. 167% due 11/20/2023 (e) AUD 3,000 1,936
5. 465% due 02/02/2024 3$ 500 490
Credit Suisse Group AG

2.193% due 06/05/2026 1, 000 908
6.394% due 06/12/2024 1, 500 1,479
Danske Bank A/S

1. 226% due 06/22/2024 1, 000 997
5.375% due 01/12/2024 1, 700 1, 687
6.214% due 09/12/2023 3, 320 3,321
Deutsche Bank AG

0.898% due 05/28/2024 (e) 1,000 949

MIOERLREZZROZ &,



0.962% due 11/08/2023
3.700% due 05/30/2024
DNB Bank ASA

2.968% due 03/28/2025

First Abu Dhabi Bank PJSC

5.019% due 02/18/2025
FS KKR Capital Corp.

1. 650% due 10/12/2024
GA Global Funding Trust
0.800% due 09/13/2024
1. 000% due 04/08/2024
1.250% due 12/08/2023
1. 625% due 01/15/2026
5.398% due 09/13/2024
6.382% due 04/11/2025

Goldman Sachs Group, Inc.

1. 757% due 01/24/2025
5.677% due 12/09/2026
7.063% due 11/29/2023
Hana Bank

5.904% due 06/13/2024
HSBC Holdings PLC

6. 384% due 03/11/2025
ING Groep NV

4.100% due 10/02/2023
5.996% due 04/01/2027
6.177% due 10/02/2023
6.622% due 03/28/2026

Jackson National Life Global Funding

6. 132% due 06/28/2024
JPMorgan Chase & Co.
3.797% due 07/23/2024
4. 023% due 12/05/2024
6. 163% due 07/23/2024
6.382% due 04/26/2026
LeasePlan Corp. NV
2.875% due 10/24/2024

Mitsubishi HC Capital, Inc

3.960% due 09/19/2023

Mitsubishi UFJ Financial Group, Inc.

0. 848% due 09/15/2024
4.949% due 10/01/2024
6.031% due 02/20/2026
6.683% due 07/18/2025

Mizuho Financial Group, Inc

0.849% due 09/08/2024
1.241% due 07/10/2024
3.922% due 09/11/2024
5.079% due 07/19/2023
6.201% due 07/10/2024
Morgan Stanley

0.790% due 05/30/2025
6.195% due 04/17/2025

Nationwide Building Society

0.550% due 01/22/2024
4.363% due 08/01/2024
NatWest Group PLC
4.269% due 03/22/2025
6.684% due 06/25/2024
NatWest Markets PLC
6.409% due 03/22/2025
Nomura Holdings, Inc.
1.851% due 07/16/2025
2. 648% due 01/16/2025
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370

467
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358
489
1,174

1, 263
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1,003
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2,301

199
496
1,201
1,312

573

788

3,643

291
1,895
1,207

1,183
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2,185
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1,003

387
2,391
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501
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Nordea Bank Abp
5.819% due 06/06/2025
6. 403% due 08/30/2023
Park Aerospace Holdings Ltd.
5.500% due 02/15/2024
Piper Sandler Cos.
5.200% due 10/15/2023
QNB Finance Ltd.

1. 125% due 06/17/2024
6.248% due 03/21/2024
Santander UK Group Holdings PLC
1. 089% due 03/15/2025
4.796% due 11/15/2024
SBA Tower Trust

3.869% due 10/08/2024
Societe Generale S.A.
2.625% due 01/22/2025
3.875% due 03/28/2024
4.250% due 09/14/2023
6.098% due 01/21/2026
Standard Chartered PLC
3.785% due 05/21/2025
6.022% due 11/23/2025
6.730% due 03/30/2026
Sumitomo Mitsui Financial Group, Inc.
6.441% due 01/13/2026
Sumitomo Mitsui Trust Bank Ltd.
0.800% due 09/16/2024
0.850% due 03/25/2024
Synchrony Financial
4.250% due 08/15/2024
4.375% due 03/19/2024
UBS Group AG

6.671% due 05/12/2026
Vonovia Finance BV
5.000% due 10/02/2023
Wells Fargo & Co

1. 654% due 06/02/2024
6.373% due 04/25/2026
Westpac Banking Corp.
4.862% due 11/16/2023

7-Eleven, Inc.

0.800% due 02/10/2024
Barry Callebaut Services NV
5.500% due 06/15/2023
Baxter International, Inc
5.352% due 12/01/2023
Bayer U.S. Finance II LLC
3.875% due 12/15/2023
5.876% due 12/15/2023
Berry Global, Inc.

4.875% due 07/15/2026
Boeing Co.

1. 433% due 02/04/2024

1. 950% due 02/01/2024
Broadcom Corp.

3.625% due 01/15/2024
CNH Industrial Capital LLC
1. 950% due 07/02/2023
4.200% due 01/15/2024
Daimler Truck Finance North America LLC
5.999% due 04/05/2024
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2,083
195
1,588
1,915
3,736

470
963

1, 348
388

3,603

497

600
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Energy Transfer LP

3.900% due 05/15/2024

4.250% due 04/01/2024

4.500% due 04/15/2024

Ford Motor Credit Co. LLC
3.370% due 11/17/2023

General Motors Financial Co., Inc
1. 700% due 08/18/2023

5.100% due 01/17/2024

6.291% due 11/17/2023

Haleon U.S. Capital LLC

3.024% due 03/24/2024

HCA, Inc.

5.000% due 03/15/2024

Hyundai Capital America

0.875% due 06/14/2024
Imperial Brands Finance PLC
3.125% due 07/26/2024

3.500% due 07/26/2026

4.250% due 07/21/2025

JDE Peet’ s NV

0.800% due 09/24/2024

Nissan Motor Acceptance Co. LLC
1. 125% due 09/16/2024

3. 875% due 09/21/2023

Nissan Motor Co. Ltd.

3.043% due 09/15/2023

NXP BV

4.875% due 03/01/2024

Renesas Electronics Corp.

1. 543% due 11/26/2024

SK Hynix, Inc.

1. 000% due 01/19/2024

3.000% due 09/17/2024

SMBC Aviation Capital Finance DAC
3.550% due 04/15/2024

4.125% due 07/15/2023

TD SYNNEX Corp.

1.250% due 08/09/2024
Transurban Queensland Finance Pty Ltd.
3.750% due 10/12/2023
Volkswagen Group of America Finance LLC
3.950% due 06/06/2025
Warnermedia Holdings, Inc.
3.788% due 03/15/2025

Westinghouse Air Brake Technologies Corp.

4. 400% due 03/15/2024

Ausgrid Finance Pty Ltd

3.750% due 10/30/2024

4.898% due 10/30/2024

4.972% due 02/05/2024

British Telecommunications PLC
4.500% due 12/04/2023

Charter Communications Operating LLC
6.949% due 02/01/2024

Chugoku Electric Power Co., Inc
2.401% due 08/27/2024

Enel Finance International NV
2.650% due 09/10/2024

6.800% due 10/14/2025

Eni SpA

4.000% due 09/12/2023
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Israel Electric Corp. Ltd.
5. 000% due 11/12/2024 $ 1, 000 3 989
6.875% due 06/21/2023 1, 500 1, 500
Jersey Central Power & Light Co.
4. 700% due 04/01/2024 2,154 2,130
Korea Southern Power Co. Ltd.
4, 648% due 10/30/2024 AUD 3, 000 1,937
NextEra Energy Capital Holdings, Inc.
4. 255% due 09/01/2024 3 1, 500 1, 477
5.960% due 03/21/2024 3,200 3, 201
6.051% due 03/01/2025 900 910
Pacific Gas & Electric Co.
1. 700% due 11/15/2023 1,900 1, 861
3. 250% due 06/15/2023 100 100
3.400% due 08/15/2024 700 680
3. 750% due 02/15/2024 100 98
3.850% due 11/15/2023 100 99
4. 250% due 08/01/2023 300 299
SGSP Australia Assets Pty Ltd.
3. 750% due 06/28/2023 AUD 500 323
Shell International Finance BV
5.721% due 11/13/2023 $ 677 679
Southern California Edison Co.
5.824% due 04/01/2024 1,000 997
Sprint LLC
7.125% due 06/15/2024 100 101
Verizon Communications, Inc.
6.421% due 05/15/2025 1,641 1, 657

36, 285

v i 253, 466
(BARIF1E $256, 700)
1548 0.0%
Dauphin, Pennsylvania, Pennsylvania Higher Education Assistance Agency Revenue Bonds, Series 2006
5. 385% due 10/25/2036 142 143
WA 143

(BUSIRE $141)
DR EBORT S {12, 0%

Fannie Mae

5.938% due 03/25/2038 61 61
Federal Home Loan Bank

5.500% due 05/08/2025 8, 000 7,983
5.650% due 05/28/2025 (b) 5,300 5,296
5.710% due 03/14/2025 5,500 5, 496
Freddie Mac

2.500% due 10/25/2048 138 124
3.000% due 09/25/2045 270 239
4.061% due 01/15/2040 284 277
4.098% due 03/15/2037 449 437
5.520% due 05/28/2025 5,800 5, 794
5.550% due 05/09/2025 6, 000 5,989
5.650% due 03/07/2025 5, 600 5,597
5.680% due 04/03/2025 5,800 5,798
5.730% due 04/03/2025 5, 800 5,797
5.820% due 03/20/2025 5, 600 5, 597
5.950% due 03/21/2025 (f) 8, 200 8, 204
Ginnie Mae

2.500% due 01/20/2049 52 47
2.500% due 10/20/2049 63 56
4. 646% due 11/20/2067 593 592
4.869% due 07/20/2066 43 43
5.338% due 03/20/2061 37 37

MMYOERL RO &,
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5.558% due 08/20/2066
5.708% due 11/20/2066
5.881% due 05/20/2073
REBOFSEM SR
(FARJFHE $64, 853)

Etiagi
(FE47)
36
106
1,100

i
(FBAL)
36
105
1,098

64, 703

[E—5— - Ny JFER 9.3%

510 Asset-Backed Trust

2. 240% due 06/25/2061

ACE Securities Corporation Home Equity Loan Trust
5.918% due 04/25/2034

Atrium Hotel Portfolio Trust
6.057% due 06/15/2035

Avon Finance No.2 PLC

5.105% due 09/20/2048

BAMLL Commercial Mortgage Securities Trust
6.157% due 04/15/2036

6.307% due 03/15/2034

Bear Stearns Adjustable Rate Mortgage Trust
3.695% due 08/25/2033

4.513% due 04/25/2033

Bear Stearns Asset-Backed Securities I Trust
3. 465% due 09/25/2034

Beast Mortgage Trust

6.157% due 03/15/2036

Benchmark Mortgage Trust

2.256% due 03/15/2054

3.042% due 08/15/2052

Brass No. 8 PLC

6.018% due 11/16/2066

BWAY Mortgage Trust

6.357% due 09/15/2036

BX Trust

5.873% due 01/15/2034

CLNY Trust

6.302% due 11/15/2038

Credit Suisse Mortgage Capital Trust
1. 796% due 12/27/2060

2. 688% due 03/25/2059

3.904% due 04/25/2062

5.000% due 07/25/2056

5.857% due 07/15/2032

CSAIL Commercial Mortgage Trust

3. 142% due 06/15/2052

Dilosk RMBS No.4 DAC

4.133% due 02/20/2060

European Loan Conduit No. 36 DAC

4. 358% due 02/17/2030

Extended Stay America Trust

6. 188% due 07/15/2038

Finance America Mortgage Loan Trust
5.963% due 08/25/2034

Fremont Home Loan Trust

5.873% due 01/25/2035

GCAT Trust

1. 091% due 05/25/2066

2. 885% due 12/27/2066

GCT Commercial Mortgage Trust
5.907% due 02/15/2038

GS Mortgage—Backed Securities Trust
5.000% due 12/25/2051

5.000% due 02/25/2052

HPLY Trust

6.107% due 11/15/2036

MMYOERL RO &,
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GBP

EUR

549

230

700

1,258

400
400

14

266

2,000

900
1,000

500
2,170
400
702
186
415
239
500
2,276
956
2,727
122
125

833
961

500

345
853

306

510

215

684

1,558

396
393

13

258

1, 760

770
924

19
476
2,119
388
780
683
174
389
22
465
2,425
994
2,672
113

121

685
860

432

320
771

303
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Impac CMB Trust

5.388% due 05/25/2035

5.778% due 03/25/2035

INTOWN Mortgage Trust

7.548% due 08/15/2039

JPMorgan Chase Commercial Mortgage Securities Trust
6.317% due 06/15/2035

6.557% due 12/15/2031

JPMorgan Mortgage Trust

3.500% due 05/25/2050

5.000% due 02/25/2052

Kinbane DAC

3.992% due 09/25/2062

Legacy Mortgage Asset Trust

1. 875% due 10/25/2068

2.250% due 07/25/2067

Long Beach Mortgage Loan Trust

6.113% due 04/25/2035

MASTR Asset-Backed Securities Trust
5.838% due 09/25/2034

MFA Trust

1. 131% due 07/25/2060

1. 479% due 03/25/2065

Mill City Mortgage Loan Trust

1. 125% due 11/25/2060

2.750% due 08/25/2059

Morgan Stanley Asset—Backed Securities Capital I, Inc. Trust
6.038% due 05/25/2034

Morgan Stanley Capital I Trust

6.107% due 05/15/2036

Morgan Stanley Residential Mortgage Loan Trust
5.000% due 09/25/2051

New Residential Mortgage Loan Trust
0.941% due 10/25/2058

3.500% due 12/25/2057

4.500% due 05/25/2058

NovaStar Mortgage Funding Trust
5.798% due 01/25/2036

NYMT Loan Trust

1. 670% due 08/25/2061

NYO Commercial Mortgage Trust

6.269% due 11/15/2038

Polaris PLC

5.678% due 05/27/2057

Precise Mortgage Funding PLC

5.328% due 10/16/2056

Pretium Mortgage Credit Partners I LLC
2. 240% due 09/27/2060

Pretium Mortgage Credit Partners LLC
1.992% due 02/25/2061

Residential Mortgage Acceptance Corporation PLC
5.040% due 06/12/2046

Residential Mortgage Securities 32 PLC
5.512% due 06/20/2070

RESIMAC Premier

5.804% due 07/10/2052

Stratton Mortgage Funding

5.167% due 07/20/2060

Stratton Mortgage Funding PLC

5.083% due 03/12/2052

Structured Asset Investment Loan Trust
5. 688% due 09/25/2034

Taurus UK DAC

5.299% due 05/17/2031

MMYOERL RO &,
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EUR
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GBP

GBP

GBP

~
<

S—

Eetiagi
(FE47)

671
80

800

485
127

98
331

603

306
315

370

105

1, 366

691
405

700
342
326
56
109
129
617
1,900
516
430
107
817
250
311
2,489
325
325
1,594

1,688

i
(FBAL)

612
73

802

450
113

86
306

637

275
297

364

89

—

218
642
381
268
657
316
293

53
105

127

569

640

532

103

764

309

386

403

401

1, 486

2,016



Tharaldson Hotel Portfolio Trust
6.149% due 11/11/2034

Towd Point Mortgage Funding

5.724% due 07/20/2045

6.229% due 02/20/2054

Towd Point Mortgage Funding Auburn 14 PLC
5.779% due 05/20/2045

Towd Point Mortgage Funding Granite4 PLC
5.411% due 10/20/2051

Towd Point Mortgage Trust

3.750% due 05/25/2058

6. 138% due 05/25/2058

6. 138% due 10/25/2059

Tower Bridge Funding PLC

5.767% due 10/20/2064

Tudor Rose Mortgages

4.805% due 06/20/2048

Twin Bridges PLC

5.220% due 09/12/2050

Verus Securitization Trust

5.811% due 05/25/2027

Wells Fargo Commercial Mortgage Trust
4.218% due 07/15/2046

TG T e Ny JEERAR
(BUSIRAE $52, 842)
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GBP

GBP

Etiagi
(FE47)

810

823
337

711
104
398
323
217
1, 500
56
267

300

129

i
(FBAL)

798

1,017
418

877
130
380
322
215
1,871
69
331

298

129

49, 946

TEy b3y R 23. 4%

ACAS CLO Ltd.

6.152% due 10/18/2028
AMMC CLO 16 Ltd.

6.231% due 04/14/2029
Anchorage Capital CLO 6 Ltd.
6.310% due 07/15/2030
Apidos CLO XII

6. 340% due 04/15/2031
AREIT Trust

6.188% due 11/17/2038
6.191% due 09/14/2036
ARES L CLO Ltd

6.310% due 01/15/2032
Barings CLO Ltd.

6.470% due 01/20/2032
Birch Grove CLO Ltd.
5.996% due 06/15/2031

BMW Canada Auto Trust

5. 430% due 01/20/2026 (b)
BMW Vehicle Lease Trust
5.270% due 02/25/2025
Bumper De S.A.

3.714% due 08/23/2032
Cairn CLO IV DAC

3. 842% due 04/30/2031
Capital One Multi—Asset Execution Trust
5.687% due 07/15/2027
Carmax Auto Owner Trust
5.722% due 06/15/2026
5.772% due 12/15/2025
Carvana Auto Receivables Trust
4. 420% due 12/10/2025
CCG Receivables Trust
5.395% due 03/14/2024
Chesapeake Funding II LLC
6.122% due 05/15/2035

MMYOERL RO &,
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1, 965
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2,597
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1,484
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Citibank Credit Card Issuance Trust
5.439% due 06/09/2025 $ 2,500 3 2, 500
5. 768% due 04/22/2026 1,000 1,002
Commercial Industrial Finance Corporation Funding Ltd.
6.223% due 10/24/2030 2,380 2, 356
Contego CLO IV DAC
3.851% due 01/23/2030 EUR 399 416
Daimler Trucks Retail Trust
5.070% due 09/16/2024 $ 1,707 1, 700
Dell Equipment Finance Trust
0.530% due 12/22/2026 2,000 1,952
ECMC Group Student Loan Trust
5. 888% due 02/27/2068 403 392
6. 188% due 05/25/2067 789 767
EFS Volunteer LLC
6.105% due 10/25/2035 23 23
Elevation CLO Ltd.
6. 478% due 10/15/2029 998 994
ELFI Graduate Loan Program LLC
1. 530% due 12/26/2046 1,900 1,635
Enterprise Fleet Financing LLC
4. 380% due 07/20/2029 1,000 981
5.760% due 10/22/2029 1,500 1,502
Ford Auto Securitization Trust II Asset-Backed Notes
4.956% due 10/15/2024 CAD 489 360
Ford Credit Auto Lease Trust
5.522% due 06/15/2025 $ 1,000 1, 000
Ford Credit Auto Owner Trust
5.392% due 04/15/2025 809 809
5.632% due 08/15/2025 980 980
Gallatin CLO IX Ltd.
6.311% due 01/21/2028 287 286
GM Financial Automobile Leasing Trust
5.481% due 06/20/2025 2,000 2,000
5.641% due 10/21/2024 1,330 1,330
GM Financial Consumer Automobile Receivables Trust
5.531% due 11/17/2025 2,154 2,157
Goldentree Loan Management U.S. CLO 2 Ltd.
6.160% due 11/20/2030 200 198
GPMT Ltd.
6. 498% due 12/15/2036 1, 800 1, 757
Harley-Davidson Motorcycle Trust
5.320% due 06/15/2026 5, 780 5,753
HERA Commercial Mortgage Ltd.
6.161% due 02/18/2038 173 167
Hyundai Auto Lease Securitization Trust
5.572% due 01/15/2025 1,231 1,232
Invesco Euro CLO I DAC
3.827% due 07/15/2031 EUR 500 520
Jubilee CLO DAC
3. 787% due 04/15/2030 2,000 2,090
3.827% due 04/15/2031 1,000 1, 040
KKR CLO 18 Ltd.
6.202% due 07/18/2030 $ 247 244
LAD Auto Receivables Trust
5.930% due 06/15/2027 1,200 1,197
LL Asset-Backed Securities Trust
1. 070% due 05/15/2029 44 43
Madison Park Funding XLI Ltd.
6.103% due 04/22/2027 546 542
Madison Park Funding XXVI Ltd.
6.499% due 07/29/2030 494 490
Magnetite XIV-R Ltd.
6.382% due 10/18/2031 2,800 2,774

BMYOERL RO &,



Man GLG Euro CLO III DAC

3.857% due 10/15/2030

Marble Point CLO X Ltd.

6.300% due 10/15/2030
Mercedes—Benz Auto Receivables Trust
5.090% due 01/15/2026

5.260% due 10/15/2025

MF1 Ltd.

6.191% due 10/16/2036

MF1 Multifamily Housing Mortgage Loan Trust
6.031% due 07/15/2036

MidOcean Credit CLO II

6.329% due 01/29/2030

Midocean Credit CLO VIII

6.429% due 02/20/2031

MMAF Equipment Finance LLC
5.570% due 09/09/2025

Mountain View CLO LLC

6.350% due 10/16/2029

Navient Private Education Loan Trust
2.650% due 12/15/2028

Navient Private Education Refi Loan Trust
1. 170% due 09/16/2069

1. 310% due 01/15/2069

1. 690% due 05/15/2069

6.107% due 04/15/2069

Nelnet Student Loan Trust

5.838% due 09/27/2038

5.938% due 09/25/2065

5.938% due 08/25/2067

5.988% due 02/25/2066

6. 038% due 06/27/2067

Nissan Auto Lease Trust

5.100% due 03/17/2025

OAK Hill European Credit Partners VII DAC
3.940% due 10/20/2031

OCP Euro CLO DAC

4.091% due 09/22/2034

OZIM XVI Ltd.

6. 348% due 05/16/2030

Palmer Square European Loan Funding DAC
3.957% due 04/15/2031

Pepper SPARKZ Trust No. 3

4.865% due 08/17/2028

PFP Ltd.

5.957% due 04/14/2038

7.331% due 08/19/2035

SLC Student Loan Trust

5.381% due 05/15/2029

SMB Private Education Loan Trust
1. 340% due 03/17/2053

1. 600% due 09/15/2054

6.207% due 07/15/2053

SoFi Consumer Loan Program Trust
5.810% due 05/15/2031

6.210% due 04/15/2031

Sound Point CLO XIV Ltd.

6.263% due 01/23/2029

Sound Point CLO XV Ltd.

6.173% due 01/23/2029

Sound Point CLO XVI Ltd.

6.235% due 07/25/2030

Stonepeak Asset-Backed Securities
2.301% due 02/28/2033

==
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Symphony Static CLO I Ltd.
6. 085% due 10/25/2029 $ 829 3 818
Theorem Funding Trust
1. 210% due 12/15/2027 34 34
THL Credit Wind River CLO Ltd.
6.340% due 04/15/2031 2,900 2,848
Towd Point Asset Trust
5.848% due 11/20/2061 469 461
Tralee CLO II Ltd.
6.570% due 07/20/2029 1,231 1,226
Venture 36 CLO Ltd.
6.380% due 04/20/2032 2,700 2,678
Venture XVII CLO Ltd.
6.140% due 04/15/2027 510 507
Venture XXVI CLO Ltd.
6.350% due 01/20/2029 601 593
VMC Finance LLC
6.211% due 06/16/2036 925 884
World Omni Auto Receivables Trust
5.250% due 11/16/2026 1,100 1, 095
5.302% due 07/15/2026 1,500 1, 500
Ty bRy JEERAE 126, 048

(BA35H4E $129, 020)
V7Y Ak 0.8%

Export-Import Bank of Korea

4. 628% due 10/30/2023 AUD 4, 000 2,591
International Bank for Reconstruction & Development

0.650% due 02/10/2026 $ 1, 500 1, 366
V7Y AEAR 3,957

(BRI $4, 147)
(MRS 12. T%

MUFG Bank Ltd.
3.788% due 12/21/2023 (e) AUD 1, 000 647

American Electric Power Co., Inc

5. 477% due 06/26/2023 (c) $ 6,100 6,076

AT&T, Inc.

5.914% due 11/21/2023 (c) 3,600 3,499

Enbridge U.S., Inc. (c)

5.418% due 06/15/2023 3,800 35192

5. 422% due 06/20/2023 2,300 2,293

Global Payments, Inc (c)

5.977% due 06/21/2023 4,000 3, 986

5.977% due 06/26/2023 1,900 1,892

Mondelez International, Inc. (c)

5.470% due 07/13/2023 3,050 3,030

5.470% due 07/14/2023 3,050 3,030

NextEra Energy Capital Holdings, Inc

5.427% due 06/26/2023 (c) 400 399

Quanta Services, Inc

5. 863% due 06/06/2023 (d) 10, 800 10, 790

Raytheon Technologies Corp.

5.490% due 07/12/2023 (c) 6, 100 6, 061

Southern California Edison Co.

5.526% due 06/01/2023 (c) 3,500 3, 500
48, 348
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Warnermedia Holdings, Inc.
4.949% due 03/15/2024 (d)
5.830% due 03/15/2024 (c)
6.333% due 03/15/2024 (d)

Australia and New Zealand Banking Group Ltd.

2.870% due 06/01/2023
4, 580% due 06/01/2023
Bank of Nova Scotia

3.580% due 06/01/2023
4. 580% due 06,/01/2023

BNP Paribas Bank
2.020% due 06/01/2023

Brown Brothers Harriman & Co.
(0.370%) due 06/01/2023
3.640% due 06/01/2023
4.770% due 06/01/2023

Citibank N. A.
4.580% due 06/01/2023

DBS Bank Ltd.
4.580% due 06/01/2023

DnB Bank ASA
2.870% due 06/01/2023

HSBC Bank PLC
2.360% due 06/01/2023
3. 640% due 06/01/2023

JPMorgan Chase Bank N. A.
4.580% due 06/01/2023

MUFG Bank Ltd.
(0. 370%) due 06/01/2023

Royal Bank of Canada
4. 580% due 06/01/2023

Sumitomo Mitsui Banking Corp.
(0.370%) due 06/01/2023
2.360% due 06/01/2023

3. 640% due 06/01/2023

4, 580% due 06/01/2023
Sumitomo Mitsui Trust Bank Ltd.
(0.370%) due 06/01/2023

2. 360% due 06/01/2023

3. 640% due 06/01/2023

4.580% due 06/01/2023

5.420% due 10/03/2023 (b) (c)
EyemmEnait
(R $68, 433)

BEAMIESAR () 105.3%
(BABJF1E $576, 136)

STV AT 4 T
(&) () (0. 5%)
(RBFMEE X7V I 7 A, #idE $0)

T OO X UAE, #i (4.8%)
FUEEE 100. 0%
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BBEAMRESRIIMR I DR

*  PoBREiE, FRACRKICOREA ShKBMEZRBL TSI LBH S,

(a) 2023 4£5 A 31 ABEDOHIEPEH 2 HUIC L 23 BRA MRS HORSIT, KEICKIT ZMRED 61. 2%, 71 < HBITHITS 9.6%, ¥V XT3 6.6%. BA
TBIT5 6.2%, BIUMBRESED 21 %% 55 20MoEI LV i#RENS,

(b) REATRFIFEIS.

(c) Z7—RUiX, WHECORED 2RT,

) 7—BVix, RWPE COMEZHAMEY 2RT,

A BAER MRECED D
RITHAEH =R B/R/%) (A/H/%) AR il Refiod &
Credit Suisse AG 5. 167% 11/20/2023 02/09/2023 $ 2,079 $ 1,936 0.36%
Deutsche Bank AG 0. 898% 05/28/2024 05/25/2023 947 949 0.18%
MUFG Bank Ltd. 3. 788% 12/21/2023 02/06/2023 686 647 0.12%
BB HIERFESR AR $ 3,712 $ 3,532 0. 66%

FEANIS & U OO R SAAERE|

R¥EH WA
HES EASHY  (A/BAP AR/ %) A BRI DR DS
BOS 5. 230% 05/31/2023 06/01/2023  $  (2,620) § (2, 630)
HURTAH $ (2, 630)

R OBRFRER B
F—R—F A PRIV
ARG 30 HET  3LHMH9A 90 HAB &t
WL RS
kEE $ (2,630) $ 03 0 3 0 $ (2, 630)
YL REHER $ (2, 630) $ 0 3 0§ 0 (2, 630)
fEANREH $ (2, 630) $ 0 $ 0 $ 0 $ (2, 630)
WU R D B Rih s $ (2, 630)
LPIFHE, 2023 25 H 31 RBIFED, MAFHIC L 2ME AN 5N Z DM OBE SFERS | ORlis L OEA/ ) ShZEFEOMETHS,
(f) 202345 H 31 HHFE, UTOYRAY—HHUOLEFITE &, RHERYE 2, 601 K FADIBATERBHER L 2o TN,
U REHNT #H/BERL fEANB LT

Phrd FLRBIC BENTHA»D ERY CHPD EOMORS At 7 AR
HES ZEE PhBEERDBE RS Kihé WEmS AR A/ (ZHE) v —HE®
T—r3 )L S A H — - LIRER
BOS $ 0§ (2,630 $ 0§ 0§ (26300 $ 2,601 $ (29)
BANB LU OMOREWERS 23  § 0 $ (2,630) $ 0 § 0

O 2023 4£ 5 H 31 A THIMIh, RIS O T ARIL 5,398 K NAT, METHRI 1. 98% Th o7z, FHEAMIL, YHHEET Sh-BE, "/ HRE LEEIB IO
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U.S. Treasury 2-Year Note September Short 09/2023 449 $ 50 $ 0 $ (133)
Futures
U.S. Treasury 5-Year Note September Short 09/2023 137 (25) 0 (44)
Futures
U.S. Treasury 10-Year Note September Short 09/2023 7 (1) 0 (3)
Futures
U.S. Treasury Ultra 10-Year Note Short 09/2023 13 (10) 0 (8)
September Futures
U.S. Treasury Ultra 30-Year Bond Short  09/2023 4 9) 0 (6)
September Futures
SemERAR $ 5 $ 0 $ (194)
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CDX. I6-39 Index (1. 000%) 12/20/2027 § 4,600 § (60) § (33 $ 1 $ 0
CDX. 16-40 Index (1. 000%) 06/20/2028 88, 200 (1, 169) (473) 32 0
Y v 7EAE $ (1,229) $  (506) $ 33 $ 0
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BOA 06/2023 EUR 191 $ 210 $ 6 $ 0
BOA 06/2023 GBP 202 253 3 0
BOA 06/2023 $ 1,981 CAD 2,700 6 0
BOA 08/2023 AUD 25,531 $ 17,258 688 0
BOA 08/2023 $ 2,096 AUD 3,128 0 (66)
BOA 12/2023 CAD 2,700 $ 1,988 0 (6)
BPS 06/2023 AUD 1,140 751 14 0
BPS 06/2023 EUR 16, 440 18, 190 663
BPS 06/2023 $ 27 AUD 41 0 0
BPS 06/2023 317 490 0 0
BPS 06/2023 132 JPY 18, 537 1 0
BPS 07/2023 185 25, 667 0 0
CBK 06/2023 CAD 561 $ 414 1 0
CBK 06/2023 $ 411 CAD 561 1 0
CBK 07/2023 CAD 560 $ 411 0 oY}
MBC 06/2023 $ 11, 364 GBP 9, 187 22 0
MBC 07/2023 GBP 9,187 $ 11,372 0 (23)
MYI 06/2023 AUD 225 146 1 0
MYI 06/2023 380 248 2 0
MYI 06/2023 JPY 300 2 0 0
MYI 06/2023 $ 214 JPY 29, 869 0 0
MYI 06/2023 52 7,252 0 0
SOG 06/2023 360 AUD 552 0 3
SOG 06/2023 17, 856 EUR 16, 631 0 (126)
S0G 07/2023 AUD 552 $ 361 3 0
S0G 07/2023 EUR 16, 631 17,891 125 0
TOR 06/2023 3 191 AUD 292 0 (2)
TOR 07/2023 AUD 292 $ 191 2 0
UAG 06/2023 GBP 8, 985 11,221 85 0
UAG 06/2023 $ 65 AUD 99 0 (1)
UAG 07/2023 AUD 99 $ 65 1 0
$ 1,624 $ (228)
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AZD 06/2023 AUD 7,360 $ 4,811 47 $ 0
AZD 07/2023 $ 4,817 AUD 7,360 0 (48)
BOA 06/2023 AUD 18,975 $ 12,332 52 0
BOA 06/2023 $ 7,730 AUD 11, 666 0 (180)
BOA 07/2023 11,940 18, 369 0 (37
BPS 06/2023 131 203 0 0
CBK 06/2023 AUD 4,748 $ 3,093 21 0
CBK 06/2023 $ 791 AUD 1,199 0 (16)
CBK 07/2023 3,071 4,707 0 (21
GLM 06/2023 178 267 0 ®)
MBC 06/2023 2,834 4,272 0 (69)
MYI 06/2023 AUD 488 $ 316 0 0
MYI 06/2023 $ 13,995 AUD 21,189 0 (282)
MYI 06/2023 248 380 0 @
RBC 06/2023 AUD 380 $ 246 0 0
RBC 06/2023 $ 78 AUD 117 0 ®)
RBC 07/2023 246 380 0 0
RYL 06/2023 AUD 13 $ 9 0 0
SCX 06/2023 5,669 3,699 31 0
SCX 06/2023 $ 1,139 AUD 1,732 0 (19)
SCX 07/2023 3,704 5, 669 0 (31)
SOG 06/2023 AUD 11,292 $ 7,378 71 0
S0G 07/2023 $ 7,388 AUD 11,292 0 (7D
TOR 06/2023 AUD 12,001 $ 7,839 73 0
TOR 06/2023 $ 4,452 AUD 6,671 0 (135)
TOR 07/2023 7,849 12,001 0 (73)
UAG 06/2023 AUD 8,227 $ 5,379 55 0
UAG 06/2023 $ 14, 004 AUD 21,170 0 (303)
UAG 07/2023 5,348 8,170 0 (54)
350 $ (1, 349)

RIA REFFHIE/ HE)

HEH A/ BRI BRZHE B £1&
BOA 06/2023 JPY 4,353,653 $ 31,161 0 $ 0
BOA 06/2023 $ 11,347 JPY 1,537,871 0 (340)
BOA 07/2023 31,029 4,312,991 5 0
BPS 06/2023 JPY 4,548,961 $ 32,603 44 0
BPS 06/2023 $ 181 JPY 24, 685 0 (5)
BPS 07/2023 31,029 4,312,991 5 0
CBK 06/2023 36 4,991 0 0
DUB 06/2023 596 79,407 0 (28)
MYI 06/2023 18,517 2,470,979 0 (831)
RBC 06/2023 JPY 13,536 $ 100 3 0
RBC 06/2023 $ 31,379 JPY 4,252,882 0 (940)
SCX 06/2023 JPY 3,658,423 $ 26,185 0 0
SCX 06/2023 $ 31,397 JPY 4,255,274 0 (940)
SCX 07/2023 26,178 3,638, 688 4 0
61 $ (3,084)
TR ER 2,035 $ (4, 661)
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AZD $ 47 $ 0 s 0 $ 47 $ 48 $ o0 $§ o0 $ (48) $ 1 $ o $ 1)
BOA 760 0 0 760 (629) 0 0 (629) 131 (20) 111
BPS 727 0 0 727 (5) 0 0 (5) 722 (620) 102
CBK 23 0 0 23 (38) 0 0 (38) (15) 0 (15)
DUB 0 0 0 0 (28) 0 0 (28) (28) 20 (8)
GLM 0 0 0 0 (5) 0 0 (5) (5) 0 (5)
MBC 22 0 0 22 (92) 0 0 (92) (70) 0 (70)
MYT 3 0 0 3 (1,115) 0 0 (1, 115) (1,112) 1,010 (102)
RBC 3 0 0 3 (943) 0 0 (943) (940) 1,090 150
RYL 0 0 0 0 0 0 0 0 0 0 0
SCX 35 0 0 35 (990) 0 0 (990) (955) 960 5
S0G 199 0 0 199 (200) 0 0 (200) (1) 0 (1)
TOR 75 0 0 75 (210) 0 0 (210) (135) 0 (135)
UAG 141 0 0 141 (358) 0 0 (358) (217) 0 (217)
JEEERGIAR  $ 2,035 $ 0 $ 0 §$203 $(4,661) $ 0 $ 0 $ (4,661)
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et $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
AT TEE 0 33 0 0 0 33
$ 0 $ 33 $ 0 $ 0 $ 0 $ 33
JEBEEG [T U ST TR
BRETAIEA $ 0 $ 0 $ 0 $ 2,035 $ 0 $ 2,035
$ 0 $ 33 $ 0 $ 2,035 $ 0 $ 2,068
SWT VAT ¢ T - AR
EBERT U ST ¢ TS E T EER D
KB L 2R HE[T VST 1 TR
P $ 0 $ 0 $ 0 $ 0 $ (194) $ (194)
AT T 0 0 0 0 0 0
$ 0 3 0 $ 0 $ 0 $ (194)  § (194)
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7] $ 0 $ 0 $ 0 $ 0 $ 3,234 $ 3,234
AT TR 0 (274) 0 0 (612) (886)
$ 0 $ (274) § 0 $ 0 $ 2,622 $ 2,348
JEBEEE [T U ST TR
BT $ 0 $ 0 $ 0 $ (6,258 $ 0 $  (6,258)
FHA T 0 28 0 0 12 40
$ 0 $ 28 $ 0 $ (6,258 $ 12 $ (6,218
$ 0 $ (246)  § 0 $ (6,258)  § 2, 634 $ (3,870)
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i/ $ 0 $ 0 $ 0 $ 0 $ 870 $ 870
AT T 0 (969) 0 0 (88) (1,057)
$ 0 $ (969)  § 0 $ 0 $ 782 $ (187)
JEBEEE [T U 8T TR
T $ 0 $ 0 $ 0 $ (2,672) $ 0 $ (2,672)
FHA T a $ 0 $ 6) $ 0 $ 0 $ 35 $ 29
$ 0 $ 6) $ 0 $ (2,672) $ 35 $  (2,643)
$ 0 $ (975)  § 0 $ (2,672)  § 817 $ (2,830)
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BITEBLIOCT7 74 F A 0 $ 159,875 $ 0 $ 159,875
¥ 0 57, 306 0 57, 306
NIREFE 0 36, 285 0 36, 285
H7(E 0 143 0 143
KEBUTHE B 0 64, 703 0 64, 703
Fm e Ry RS 0 49, 943 3 49, 946
Ty by siES 0 126, 048 0 126, 048
V7Y K 0 3,957 0 3,957
S SR 0 68, 392 0 68, 392
PSR a5t $ 0 $ 566, 652 $ 3 $ 566, 655
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JEFEIG &R U 3T 4 TR 0 (4, 661) 0 (4, 661)
$ 0 $  (4,855) $ 0 $  (4,855)
xS $ 0 $ 563,865 $ 3 $ 563, 868
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