
 

 

The Annual Report on CSR Activities  

 

1. Brief outline on CSR Policy of the Company. 

The Credit Suisse Corporate Social Responsibility Policy has been developed in accordance with 

Section 135 of the Companies Act 2013 and the Companies (Corporate Social Responsibility) Rules, 

2014  notified by the Ministry of Corporate Affairs, Government of India. The Policy reflects the 

Company's broad understanding of our duties as a global financial services provider, employer and 

member of society. More specifically, we are committed to playing our part in shaping a more inclusive 

future where all people can access the resources and develop the financial, entrepreneurial and other 

skills to thrive in the economy and society. The key focus areas are Future Skills, Financial Inclusion, 

Financial Education, Quality and Inclusive Education, Environment, Sustainable Livelihoods and 

Community Development.  

2. Composition of CSR Committee:  

  

Sl. No. Name of Director Designation /  

Nature of 
Directorship 

Number of 

meetings of CSR 

Committee held 
during the year 

Number of 

meetings of CSR 

Committee 

attended during 
the year 

CS AG, Mumbai 

Branch 

Mr. Sandeep Agarwal Member 2 2 

 Mr. Neil Bharadwaj Member 2 2 

 Mr. Ravi Sureka Member 2 1 

 Mr. Chintan Bhansali  Member 2 2 

 Ms. Priti Shah  Member 2 2 

 Ms. Sapna Bhawnani Member 2 2 

  

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects 

approved by the board are disclosed on the website of the company.  

Credit Suisse India philanthropy portfolio – Credit Suisse (credit-suisse.com) 

  

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) 

of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach 

the report). 

We are not required to carry out impact assessment of our CSR projects as our CSR budget is below 

the mandated INR 10 crores, however we undertake impact assessment of select projects as a best 

practice.  

  

https://www.credit-suisse.com/about-us/en/our-company/corporate-responsibility/economy-society/asia-pacific/india-philanthropy-portfolio.html
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5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies 

(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial 

year, if any 

Sl. No. Financial Year Amount available for set-off 

from preceding financial 
years (in Rs.) 

Amount required to be set-

off for the financial year, i f 
any (in Rs.) 

Nil 

 

6. Average net profit of the company as per section 135(5) – Rs. 79,639,366 

7.  (a) Two percent of average net profit of the company as per section 135(5) – Rs. 1,592,787 

     (b) Surplus arising out of the CSR projects, programmes, or activities of the previous financial 

years - Nil  

     (c) Amount required to be set off for the financial year, if any – Nil 

     (d) Total CSR obligation for the financial year (7a+7b-7c) - Rs. 1,592,787 

8.  (a) CSR amount spent or unspent for the financial year  

 

Total Amount 

Spent for the 

Financial Year. 

(In Rs.) 

Amount Unspent (in Rs.) 

Total Amount transferred to 

Unspent CSR Account as per 

section 135(6) 

Amount transferred to any fund specified under 

Schedule VII as per second proviso to section 

135(5) 

 

 
Amount Date of transfer Name of the 

Fund 

Amount Date of transfer 

5,050,740 Not applicable 

 

(b) Details of CSR amount spent against ongoing projects for the financial year:  

(1)  (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

Sl. 
No. 

 Name 
of the 
Projec

t 

Item 
from the 

l ist of 
activities 

in 
Schedul
e VII to 

the Act 

Local 
area 

(Yes/ No
) 

Location of 
the project 

Project 
duratio

n 

Amount 
allocate
d for the 
project 

(in Rs.) 

Amount 
spent in 

the 
current 

financia
l Year 

(in Rs.) 

Amount 
transferre

d to 
Unspent 

CSR 
Account 
for the 

project as 
per 

Section 

135(6) (in 
Rs.) 

Mode of 
Implementatio

n - Direct 
(Yes/ No) 

Mode of 
Implementation - 

Through 
Implementing 

Agency 

 Stat

e 

Distric

t 

Nam

e 

CSR 

Registratio
n number 

Not Applicable 
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(c) Details of CSR amount spent against other than ongoing projects for the financial year: 

(1) (2) (3) (4) (5) (6) (7) (8) 

Sl. 
No. 

Name of the 
Project 

Item from 
the l ist of 

activities in 
schedule VII 

to the Act 

Local 
area 
(Yes/  
No) 

Location of 
the project 

Amount 
spent for 

the 
project (in 

Rs.) 

Mode of 
implementation 

- Direct 
(Yes/ No) 

Mode of 
implementation - 

Through implementing 
agency 

State District Name CSR 
registration 

number 

1. COVID- 19 

Hospital 

Grant 

Promotion of 

health care 

including 

preventive 

health care 

and 

sanitation, 

and disaster 

management 

Yes Maharashtra, 

Mumbai 

5,000,000 No United 

Way of 

Mumbai 

CSR00000762 

 
Total 

   
5,000,000 

   

(d) Amount spent in Administrative Overheads – Rs. 50,740 

(e) Amount spent on Impact Assessment, if applicable – Not Applicable 

(f) Total amount spent for the Financial Year (8b+8c+8d+8e) – Rs. 5,050,740 

(g) Excess amount for set off, if any 

Sl. No. Particular Amount (in Rs.) 

(i) Two percent of average net profit of the company as per 

section 135(5) 

1,592,787 

(ii) Total amount spent for the Financial Year 5,050,740 

(iii) Excess amount spent for the financial year [(ii)-(i)] 3,457,953 

(iv) Surplus arising out of the CSR projects or programmes 

or activities of the previous financial years, if any 

- 

(v) Amount available for set off in succeeding financial years 

[(iii)-(iv)] 

3,457,953 

  

9.    (a) Details of Unspent CSR amount for the preceding three financial years:  

 Sl. No. Preceding 

Financial Year 

Amount 

transferred to 

Unspent CSR 

Account under 

section 135 (6) 

(in Rs.) 

Amount spent 

in the reporting 

Financial Year 

(in Rs.) 

Amount transferred to any 

fund specified under 

Schedule VII as per section 

135(6), if any 

Amount 

remaining to 

be spent in 

succeeding 

financial 

years (in Rs.) 
Name of 

the Fund 

Amount 

(in Rs.) 

Date of 

transfer 

Not Applicable 
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(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding 

financial year(s): - Not Applicable  

(1) (2) (3) (4) (5) (6) (7) (8) (9) 

Sl. No Project ID Name of 

the 

Project 

Financial 

Year in 

which the 

project was 

commenced 

Project 

duration 

Total 

amount 

allocated 

for the 

project (in 

Rs.) 

Amount 

spent on 

the 

project in 

the 

reporting 

Financial 

Year (in 

Rs.) 

Cumulative 

amount 

spent at 

the end of 

reporting 

Financial 

Year (in 

Rs.) 

Status of 

the project 

- 

Completed 

/ Ongoing 

Not Applicable 

  

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created 

or acquired through CSR spent in the financial year – Not Applicable   

(a) Date of creation or acquisition of the capital asset(s).  

(b) Amount of CSR spent for creation or acquisition of capital asset. 

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is 

registered, their address etc. 

(d) Provide details of the capital asset(s) created or acquired (including complete address and 

location of the capital asset).     

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit 

as per section 135(5) – Not applicable  

 

 

 

 

 

 

Neil Bharadwaj 

 

 

 

 

Sandeep Agarwal 

Authorised Representative under Section 

380(1)(d) of the Companies Act 2013 

 

Place: Mumbai 

Date : 30 June 2021 
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