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Informagdes sobre o Banco
— ~)

Conselho de Administragdo

No exerciclo de 2020, o Conselho de Administragdo era composto pelos seguintes
membros:

Yves Maas
Chairman do Conselho de Administragéo

Patrick Schwyzer
Chief Executive Officer (“CEQ”) desde dia 16 de margo de 2020 e Membro do
Conselho desde dia 31 de margo de 2020

Raffael Gasser
Chief Executive Officer (‘CEO”) até dia15 de margo 2020 e Membro do Conselho até
dia 30 de setembro de 2020

Emma Crystal
Responsével de IWM Market Area Northern & Western Europe

Benedict Wilkinson
IWM Chief Risk Officer

André Priim
Membro externo do Conselho

Hans-Jbrg Turtschl
Membro externo do Conselho e Chalrman do Audit & Risk Committee

Thels Karlhelnz Wenke
‘Segundo Tesoureiro, Credit Suisse Services AG

Andreas Oggler
Responsével de IWM External Asset Managers Europe

Christlan Schirer
Responsével de Asset Servicing, Swiss Universal Bank
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Gestéao Autorizada

Auditoria Interna

Auditoria Externa

Patrick Schwyzer*
Diretor Geral,
CEO do Banco desde 16 de margo de 2020

Raffael Gasser*
Diretor Geral,
CEO do Banco até 15 de margo de 2020

Alaln Weber*
Diretor Geral,
Chief Risk Officer

Matthlas Miinstermann*
Diretor,
Chief Operating Officer (“CFO”)

Philippe Bernard*

Diretor,

CFO desde 1 de dezembro de 2020

Vice CFO e Tesoureiro até 30 de novembro de 2020

Christlan Bender*
Diretor,
CFO até 30 de novembro de 2020

Thierry Godart
Diretor,
Responséavel da Auditoria Interna desde 15 de junho de 2020

Wolfgang Allmer

Vice-Presidente,
Responsavel da Auditoria Interna (ad interim), até 15 de junho de 2020

PricewaterhouseCoopers, société coopérative
2, rue Gerhard Mercator

B.P. 1443
L-1014 Luxembourg

* Aprovade pela Commission de Survelilance du Secteur Financler..
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Contas anuais relativas ao
exercicio findo a 31 de
dezembro de 2020 (com o
relatério do Revisor Oficial de
Contas anexo)

CREDIT SUISSE
{(LUXEMBOURG) S.A.

5, rue Jean Monnet

L-2180 Luxembourg

R.C.S.: Luxembourg B 11.756
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Relatério de Gestdo do Credit Suisse
(Luxembourg) S.A. relativo ao exercicio de
2020

Informagdes Gerais

Em 2020, o Credit Suisse (Luxembourg) S.A. ("o Banco") apresentou resultados
estaveis. Apesar de um contexto econdmico global afectado pela situagéo
pandémica e de taxas de juro historicamente baixas, o Banco aumentou as suas
receitas de comissdes, mantendo ao mesmo tempo a sua discipiina de custos.
De modo crucial, o Banco implementou com sucesso uma série de medidas para
enfrentar os riscos financelros e operacionais decorrentes da pandemia de
Coronavirus.

Globalmente, a Gestéio considerou as consequéncias da COVID-19 e outros
eventos e condigdes, e determinou que néo criaram uma incerteza material que
langa dividas significativas sobre o modelo de negoécio da entidade ou sobre a
-capacidade de executar a estratégla da entidade, tal como delineada abaixo.

Para fazer face ao surto de coronavirus (COVID-19) em Margo de 2020, o Banco
langou uma vasta gama de medidas adequadas para assegurar a continuidade do
negocio, protegendo simultaneamente a salide e a seguranga dos seus
empregados. O Banco assegurou a continuidade total do neg6cio sem interrupgdes,
estabelecendo uma gestéo de crise COVID, entrando em operagdes divididas. Além
de alavancar os escritérios principais e as solugtes de home-office de Disaster
Recovery Sites para todo os colaboradores no Luxemburgo e nas suas sucursais
(Austrla, Franga, Irlanda, Palses Baixos e Portugal) foram implementados os
requisitos relacionados com a COVID-19 conforme emitidos pelas respectivas
autoridades. Além disso, 0s canais de comunicagéo internos e externos aos
clientes, colaboradores, parcelros dentro do grupo e o Conselho de Administragéo
foram aproveitados para aumentar a consciéncla do risco, delinear a continuidade
do negéclo, assim como medidas de salde e seguranga.

O Banco foi submetido a novas alteragdes de gestiio em 2020. Patrick Schwyzer foi
nomeado como Administrateur délégué a 16 de Margo de 2020 e como membro do
Conselho de Administrag&io desde 31 de Margo de 2020, sucedendo a Raffael
Gasser. A-gestéo-do-Banco foi-alnda-alterada-com-a-demisséio-de Mischa Tschopp a
31 de Dezembro de 2019, a transferéncia de Claudio Becuzzi devido ao fim da sua
afetagéio a 31 de Janeiro de 2020, a nomeagdo de Thierry Godart como Auditor
‘Interno Principat-a 15 de Junho, 2020 (na sequéncia da partida de Wolfgang Alimer
como audltor Interno ad interim), a nomeag&o de Vincent Salzinger como Chief
Compliance Officer a partir de 1 de Julho de 2020 (na sequéncia da demisséio de
Jack Sturmhdfel), a recondugdo de Philippe Bernard como CFO a partir de 1 de
Dezembro de 2020 (na sequéncia da demiss&o de Christian Bender das fungdes de
CFO, Head Luxembourg Capabillities e membro da Direcgéo Autorizada). No que diz
‘respelto-as Agéncias do -Banco, Nelson Harris foi nomeado COO e Diretor da
Sucursal em Franga a 6 de Julho de 2020, na sequéncia da demiss3o de Jean-
Michel Baron, a 26 de Abril de 2020, sendo Pierre-Yves Champenois o COO e Diretor
-da-Sucursal Interino durante o-periodo de transi¢éo.

Além disso, em conformidade com a estratégia recentemente anunciada da Area de
Negécios Europa da International Wealth Management ("IWM?), fol realizada uma
actualizagéo das prioridades estratégicas do Banco no quarto trimestre de 2020, com
o objectivo de rever e reconfirmar o posicionamento alvo do Banco, as pedras
angulares da sua proposta de valor e as principais alavancas de crescimento que
permitem um crescimento continuo rentavel e conforme.

As alavancas de crescimento foram definidas em segmentos-alvo de clientes
(Clientes Private Banking, Gestores de Activos Externos e Clientes Empresariais e



Institucionais) na plataforma. As alavancas de crescimento identificadas, totalmente
alinhadas com a IWM e o grupo, enquadram-se em trés categorias principais:

; Re-centrar-se na Ultra High Net Wealth ("UHNW") (por exemplo, captagéio de
oportunidades de negécio através de uma melthor segmentagéo de clientes e
modelo de apoio).

1 -Reforgar-as capacidades do Luxemburgo-(por- exemplo, alargar as capacidades
da plataforma dentro da oferta de Empréstimos, Solugbes Globais de
Negociacio e Gestfo de Investimentos).
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| Continuar a investir no quadro geral de controlo e concentrar-se na
simplificag@io/retirar-riscos, para aumentar ainda mais a eficiéncia e
‘sustentabllidade do negoécio.

Uma maior concentragéo estratégica e no cliente, bem como fortes aspiragbes
financeiras para o-Banco resultaram em-novos-afluxos liquidos de activos de
nivel recorde. No exercicio de 2020, o Banco registou um lucro apés impostos
de 34,1mn CHF (vs. um lucro apGs impostos de 35,8mn CHF em 2019).

Analise do Negocio

Balango

O total do balango teve um-aumento de 4% ascendeu a 8,880mn CHF no perfodo e no
exerciclo de 2020 (2019: 8,572mn CHF). As alteragbes de ativos devem-se sobretudo a
um aumento de colocagdes junto de bancos centrais (601mn CHF).

Desde 2019, o Banco aumentou significativamente o volume de reservas
mobilizéveis do banco central com o swap do balango em USD para EUR e 0
excedente de EUR foi colocado overnight no Banco Central do Luxemburgo.
Isto permitiu ao Banco expandir a sua almofada de liquidez e implementar um
processo que faz parte das medidas de reparagéo do Plano de Recuperagéo
do Banco.

Tal como em anos anteriores, o desenvolvimento dos "empréstimos e
adiantamentos a instituigtes de crédito™ e "empréstimos e adiantamentos a
clientes”, que diminuiram em §37mn CHF e aumentaram em 297mn CHF,
respectivamente, foi estreitamente correlaclonado com a variagéo de
responsabitidade nos "montantes devidos a clientes” e nos "montantes devidos a
Instituicdes de crédito”, como consequéncia de um aumento do equivalente em
numerério, detido pelos nossos clientes, mas também combinado com colocagdes
mais elevadas no banco central, aumentadas em 601mn CHF.

‘Asvolugio descrita em “empréstimos e adiantamentos a clientes” resulta em
grande parte de um aumento de créditos empresarlals e institucionais de 287mn
CHF.

Os outros activos diminufram em 40mn CHF (44%) principalmente devido &
diminulg&o dos cupdes a receber no final de 2020 de 68mn CHF para 21mn CHF.

‘Demonstracgéo de resuitados

Em 2020, o Banco registou um lucro depois dos impostos de 34.1mn CHF (contra um
‘luero-depois dos-impostos-de-35.8mn CHF em-2019). Os-principais-factores para os
resultados positivos foram o impacto combinado do aumento do resultado apés
impostos da Sucursal de Franga em 2,4mn CHF e da Sucursal da Austria em 0,6mn
CHF, que mitigou a diminulgéo do resultado ap6s impostos da Sede do Luxemburgo
em 1,7mn CHF e da Sucursal de Portugal em 1,7mn CHF.

A diminuig&o dos juros a receber e rendimentos similares devido & diminuigéo da taxa
de juro explicou a diminuig8o dos rendimentos da Sede do Luxemburgo.



Em 2020, a diminuigéio de 8.6mn CHF de despesas administrativas gerais é
explicada pela diminuigio dos custos de pessoal em 3.7mn CHF e a diminuicdo de
outras despesas administrativas em 4.9mn CHF devido a uma gestéo eficiente dos
custos.

As receitas globais de comisstes de 123.4mn CHF em 2020 aumentaram 6% em
comparagio com 116mn CHF em 2019, principaimente devido a um aumento do nivel
de transacgBes realizadas em nome dos clientes e das comiss@es de corretagem.

©Os rendimentos-de juros € rendimentes-semelhantes no montante de-60mn-CHF-para,
2020 (2019: 104,7mn CHF) diminuiram em 44,7mn CHF em relag&io ao ano passado,
em consequéncia da diminui¢io dos niveis das taxas de juro durante o ano, apesar
-do-aumento-do volume de-empréstimos em 297, 1mn CHF.

Os juros a pagar e encargos similares no montante de 29.8mn CHF para 2020 (2019:
€7mn CHF) diminulram 37.2mn CHF em relag8o ao ano passado, em ¢onsequéncia
da diminuig&o das taxas de juro durante o ano, bem como a uma diminuig&o do
depésito médio dentro do Grupo Credit Suisse.
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O aumento das colocagbes dos excessos de overnight do EUR junto do Banco
Central do Luxemburgo resultou entéio num aumento dos juros negativos a receber,
-enquanto-gue -0s-swaps-de-cAmbio gerados-diminulram-as receitas-cambiais
declaradas sob o lucro liquido das operag&es financeiras, em 2020 em 4,5mn CHF,
em comparagdo com 2019.

Outras contribuigdes de 3,3mn CHF foram pagas em 2020 (2019: 3,6mn CHF) pelos
dois booking centers para o mecanismo de estabilidade europeu, incluindo
princlpalmente também 3,3mn CHF para a plataforma de clientes do Luxemburgo.

Outros encargos operacionais, aumentados em 4,8mn CHF em 2020, principaimente
devido ao aumento da provis&o para reestruturagéio em 3,1mn CHF e ao aumento
das perdas do processamento de titulos em 2mn CHF.

As correcgbes de valor relativas aos empréstimos e adiantamentos diminuiram
durante o ano de 0.8mn CHF em 2018 para 0.4mn CHF em 2020. As correcgdes de
valor referem-se em grande parte a juros vencidos sobre empréstimos.

Os resultados de 2020 dos balctes ap6s impostos antes da ellminag&o entre
empresas contribuiram positivamente para o lucro do Banco, em particular com a
evolugiio positiva alcangada em Franga, Austria e Holanda.

Os resultados das sucursais podem ser decompostos da seguinte forma:

Resultados depols de Resultados depols

Sucursals Data de Criagdo Impostos de Impostoss

2020 {(mn CHF) 2019 (mn CHF)
Austria 15 de janeiro de 2007 1.9 1.3
Portugal 19 de margo de 2013 (0.6) 1.1
Franca 6 de fevereiro de 2015 74 5.0
Holanda 1 de abril de 2016 (0.03) (0.1)
ifanda 8 de sstembro de 2017 (0.8) (0.5)

Gestao de Riscos

O grande empenho na gestdo de riscos , avaltagéio permanente e melhoria continua
da estrutura de gest&io de compliance e de risco do Banco fornece & seguranga



suficiente-de-que os riscos-séo-efetivamente identificados-e mitigados, como: &
requerido pelas autoridades de supervis@o banciria e praticas de mercado
aplicéveis. O Banco faz um esforgo substancial na detegéo de riscos @ na avaliagéio Q(\ N\
permanente dos riscos no processo de tomada de deciséo em todos os nivels da

organizagdo

Em conformidade com a circular 12/552 da Commission de Surveillance du Secteur
Financier (“CSSF"), posteriormente alterado, o Banco implementou as seguintes trés
linhas de defesa:

1 A primeira linha consiste nas unidades de negécio que tomam ou adquirem
riscos segundo uma poiitica pré-estabelecida e limites, que efetuam
controlos, e implementam medidas de mitigag&o para reduzir a exposigéo ao
risco;

1 A segunda linha é formada em primeira instancia por fungdies de controlo
internas independentes (Diretor de Compliance e Diretor de Risco).
Acrescente-se ainda a Entidade Legal de Finangas (Legal Entity Finance,
“LEF"), Tecnologia de Informag&io (Information Technology, “IT") e o Diretor de
Segurancga Informatica (Information Security Officer, “ISO”) que também
contribuem para-a -estrutura global de-controlo de risco;

1 Aterceira linha, a fungio de Auditoria Interna (Internal Audit, “IA”), fornece
uma anélise Independente, objetiva e critica das duas primeiras linhas de
-defesa

Os objetivos principals das fungdes de controlo interno s&o a antecipagéo, identificagZo,
medig&io, monitorizagéio, controlo e comunicag&o de todos os riscos a que o Banco esté ou

pode estar exposto.
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‘Para mais-as fungbes de controlo-interno verificardo e monitorizardo o cumprimento das
politicas intemas e procedimentos, que est2io sob sua algada. As fungdes de controlo
interno reportam diretamente & Cestéo Autorizada (Authorized Management, “AM”) assim
-como-aa Conselho de Administrag8io-(Board of Diretors, “BoD") e-aconselham
independentemente sobre risco. Os papéis e responsabilidades das diferentes fungdes de
controlo estdo formalizados nos estatutos de Compliance, Controlo de Riscos e Auditoria
Iinterna e nas.politicas relacionadas.

O Banco mantém uma estrutura de politicas abrangente que regula em detalhe assuntos
da organizagéo, operagbes de negdcio e que garante o cumprimento com as leis e
regulamentagdes relevantes. A estrutura de gest8o de riscos e controlo interno concentra-
se na proteg8o do Banco de falhas que resultem potencialmente do incumprimento das
leis aplicaveis e de regulamentagtes externas ou internas e na mitigagéo dos riscos que
possam decorrer das atividades de negécios do Banco.

Os requisitos regulamentares da Circular CSSF 07/301 nos termos do Processo de Auto-
avaliag8o da Adequaclio do Capital Interno (“ICAAP”) sfo regularmente apreciados pelo
AM. O ICAAP esta anualmente sujeito & aprovagéo pelo BoD. A estrutura do ICAAP traga
detathadamente o processo de auto-avallagéo de adequagéo do capital em relagéo com o
seu perfil de risco, estratégia e capacidade de risco em termos de capital. O relatério do
ICAAP retine a avaliagiio dos riscos do Banco, como o Banco gere e mitiga os riscos e qual
o valor do capital atual e futuro se estima ser necessario tendo em conta os fatores de
mitigagéo do risco.

Acrescente-se 0 Processo de-Auto=avallagéio daAdequagdo de Liquidez Interna (“ILAAP")
que estabelece como o Banco identifica e gere 0s seus riscos de liquidez e traga em
detalhe os nivels de liquidez requeridos ac Banco . O ILAAP é realizado anualmente
‘como parte integrante do ciclo de planeamento anual e adaptado a mudangas
significativas que possam ocorrer na estratégia de negécio ou no perfil de risco do Banco.
Esta sujeito a aprovagéo pelo BoD. O Banco esté integrado na estrutura de gestéo de
‘risco-e de controlo interno-do-Credit Sulsse Group ("CSG™ ou “o-Grupa™) que inclui
planificagéio da liquidez e implementagéo dedicada e que opera dentro da Estrutura de
Gestéo de Liquidez (Liquidity Management Framework, “LMF”) aprovada pelo BoD, que
-descreve-os principios que regem a gestéo da liquidez e financiamento, papels-e
responsabliidades (incluindo érgéos socials) e as ferramentas de monitorizagéo utilizadas
para controlar posicbes de liquidez.

Para permitir tomadas de deciséo indicadas e condugéo de assuntos relacionados com
riscos e controlo, foram criadas as seguintes comisses dedicadas:



1.JA Comiss&o de Auditoria e Risco (Audit and Risk Committee, “ARC") cuja fungéio
principal é de prestar assisténcia ao BoD no cumprimento das suas
responsabilidades de superviséo nas areas da informagéo financeira, controlo
interno, incluindo auditorias internas ou externas.Q ARC presta assisténcia aoc BoD
nas sua misséo de avallar a adequac#io entre os riscos incorridos, a capacidade do
Banco de gerir esses riscos e as reservas internas e regulamentares de fundos e
liquidez;

1 ] A Comissio de AfetacBo de Capital e Gestéio de Risco (Capital Allocation and Risk
Management Committee, “CARMC") é o 6rgéo de administragio/deciséo do Banco
para a assuntos de gest&o de risco, compliance, controlo regulamentar e interno. O
CARMC ainda avalia as alterag8es nos perfis de risco da organizagéio e no impacto
na adequacéo de fundos préprios.

1 }A Comissio de Ativos e Passivos (Asset and Liability Committee, “ALCO") fol
estabelecida para gerir o balango, ativos/passivos, liquidez, adequagéo do capital e
rentabilidade.

‘Risco de-crédito

As solugdes de empréstimo do Banco s8o apenas oferecidas a clientes a quem tenha sido
efetuada uma avaliagéio exaustiva de risco com bases quantitativas e qualitativas. O Banco
‘oferece sobretudo empréstimos a curto prazo comgarantias, e ainda financiamentos
garantidos a fundos de investimento e também oferece financiamento Imobilidrio para
propriedades em Franga, solugbes de empréstimo a subsididrias operacionais de forma
seletiva-com -maturidades de-curto-a longo prazo.

O risco de crédito & gerido através de um processo de pedido detalhado de crédito e de
-aprovagie e um processe de-avallagiio de-qualidade de crédito.Antes de qualquer
aprovagéo & efetuada uma anélise de avaliag8o de crédito, que abrange a analise e
avaliagéo da solvabilidade do credor/fiador,

flcrediiworthiness, business model, pledged or mortgaged securitles, credit and collateral
structure, //é efetuada em conformidade com os padrées do mercado por gestores de
crédito com formagfio em empresas e banca de investimento. A avaliagio de risco de
crédito e a aprovagéio de crédito & realizada pelo Bancoe- 7 B
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quando relevante - tem o apolo das entidades de risco da CSG beneficiando da sua
competéncla em mercados particulares ou grupos de clientes. Tendo o Banco a decis&o
final sobre o risco de crédito.

A monitorizagéio do crédito potencial baseia-se em ferramentas totalmente
automatizadas que permitem aos gestores de crédito detectar qualquer risco de
situagBo de insuficiéncia colateral.

O risco de crédito potencial do Banco total a 31 de dezembro de 2020 era de CHF 3.9bn,
dos quals 92% de todas as fransagles estavam classificadas com grau de Investimento
{BBB- ou melhor), 49% estdo diretamente ligadas com o Banco e 56% com sucursais
do Banco.

Risco de Mercado

QO ‘Banco ‘e -as suas sucursals néo fazem transagdes por conta prépria e sé estéo-a
executar transagdes em tltulos, taxas de cambio e instrumentos financeiros derivados
em nome de clientes. As transagbes comercials s8o efetuadas geralmente numa
agéncia.

No que toca a riscos de taxas de juros, os depésitos de clientes tém sido usados cada vez
mais como fonte para os empréstimos.Q Risco das Taxas de Juro nha Carteira Bancéria é
coberto pelas swaps das taxas de juro.

Neo que toca-ao risco ecamblal (*FX"), a politica do-Banco € de operar com base ha
correspondéncia de moeda // on a back-to-back basis with small market risk limits (foreign
exchange) to facilitate the bulking of small client positions. As a result, the foreign
exchange risk exposure Is very limited.

Riscos de liquidez

O Conselho de Administragéio do Banco e a Gestéo Autorizada reconhecem que a
manuteng&o de liquidez suficiente & fundamental para uma gest&o prudente de um banco. O
processo de gestéio de liquidez dentro do Banco esta plenamente integrado no processo de
gestéio global de liquidez dentro do Credit Suisse. Este processo reconhece ainda o

18
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/7
requisito para que o Banco mantenha uma posigo de liquidez dentro das diretivas
estabelecidas pela CSSF.
A estratégia de liquidez do Banco tem por objetivo ir ao encontro de todas as suas @

obrigagdes contratuais, contingentes e regulamentares tanto nos negdcios em curso
como habitualmente, assim como em periodos de dificuldades de liquidez e para
continuar a prosseguir com as suas atividades por um perfodo considerével sem mudar
0s seus planos de negoécio.

E por isso que o apetite do Banco por risco de liquidez & minimo e com uma abordagem
prudente s#io aplicados os seguintes principios de gestéo de liquidez:

1 Manuteng&io de um conjunto de ativos Isentos de encargos que permite que todas as
obrigages contratuals e regulamentares sejam cumpridas tanto em condi¢Bes normais
como em condigbes de mercado dificels;

1+ O Banco opera dentro do modelo de financiamento centralizado do Credit Suisse:

1 - O excesso de liquidez é transitado para o Credit Sulsse;

1 - Se necessério, um financiamento de emergéncia é fornecido dentro da estrutura de
gest&o giobal de liquidez do Credit Suisse;

1 O Banco opera dentro do sistema de precos de transferéncia de fundos concebido para
alocar nos negécios todos os custos de financiamento de uma forma que incentiva que
fagam um uso eficlente do financlamento

1 A negociacio de FX e MM s6 est4 a ocorrer com entidades do Credit Suisse

S#o usadas pelo Banco as seguintes métricas de risco de liquidez: métrica regulatéria de
liquidez (Liquid Coverage Ratlo, “LCR") e métrica de liquidez interna do CS (Barémetro 2.0
30 Dia e Barbmetro 2.0 365 Dia). Ao longo de 2020, o Banco preencheu os requisitos LCR,
tendo terminado com um ratio de 292% no final de dezembro.

Dentro do Credit Suisse, o Barémetro 2.0 é a ferramenta principal usada para
harmonizag&o da métrica de risco na superviséo do risco de liquidez dentro do Grupo.
Fornece uma estrutura de teste de stress robusta, com um aumento significativo na
automatizacéio de dados, redugfio de laténcia e aumento dos controlos de validago de
dados e reconciliagiio. Mals severos, os testes de stress de liquidez estdo conformes &
qualidade dos seus pares. O Barémetro 2.0 permite relatérios semanals da situagéo de
liquidez e contribui para fortalecer a estrutura de gestéo de liquidez.
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Em dezembro de 2020, o Banco reportou um excesso de liquidez de CHF 0.3bn para 30
Dias e de CHF 2.1bn para 365 Dias.

Riscos operaclonals

Os riscos operacionals estéio definidos como risco de perdas que podem surgir devido
a processos internos inadequados ou com falhas, pessoas e sistemas ou eventos
externos. O Banco considera da maior importancla a eficiéncla operaclonal do
ambiente de controlo para mitigar riscos operacionals.

Um elemento-chave da estrutura de controlo Interno e gest&o de risco é o Sistema de
Monitorizagéio do Controlo Interno (Monitoring of Internal Control System, “MICOS”).
Este sistema é a ferramenta mais importante aplicada por todas as entidades do
Credit Suisse para a monitorizagéo da execugéio atempada e da verificagéio dos
controlos de superviséo.

Proporciona ainda transparéncia a2 Administragfio em assuntos relacionados com o
controlo que estéo dentro da sua 4rea de responsabilidade. E assim que o MICOS
facllita a implementag&o dos controlos necessérios para mitigar e controlar riscos
Identificados.Os resultados dos controlos efetuados pelos controladores estéio
documentados no MICOS e s#io reencaminhados para os superiores dos
controladores para avallagéio e conhecimento.

O Banco tem também procedimentos sisteméticos em vigor que garantem que todos
os incidentes de risco, Independentemente do seu impacto financeiro no incidente,
séo reportados. Todos os incidentes s&o registados na base de dados

“Myincidents” tanto a nivel iocal como para o Grupo.

De forma a limitar o nimero de Incidentes e para administrar o negécio com um nivel
de falhas operacionais baixo, foi estabelecida uma separagéo de poderes, as regras
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sao formalizadas em procedimentos detalhados e é efetuada uma monltorizagéio de :
perto e acompanhamento de questdes de risco e incidentes.

E ainda, para garantir a continuidade de todos os processos-chave no seguimento de '\[\‘\
uma interrupg&o de negdcios, existem planos de recuperagéio apés um desasire e de
continuidade de negécio.

Risco de compllance

O departamento de Compliance sustenta a Gest&o Autorizada do Banco de forma a
proteger o Banco e as entidades associadas de uma falha resultante da néo-conformidade
com circulares CSSF aplicaveis, leis e regulamentagfes assim como politicas internas. A
fung8o independente cobre a monitorizagéo da conformidade com leis e regulamentagbes
aplicévels, nomeadamente nas areas de diligéncia, lavagem de dinheiro, informagéio
privilegiada, transhacionalidade, protegéo de Investidores, novos negéclos, prevencéo de
fraudes, ou confidencialidade bancéria e protegéio de dados. O departamento de
Compliance contribui também para o desenvolvimento de sistemas de controlo interno, para
a identiflcag&io e gest&o dos riscos de compliance, o estabelecimento de procedimentos de
prevengéo, e organiza formagdes de compllance para garantir que s&o periodicamente
recordados a todos os funciondrios os princlpios-chave da compliance, que estes
compreendem as suas responsabilidades e que estéo atualizados no que toca

2 regulamentagéo. Por fim, o departamento de Compliance tem um papel ativo no processo
de abertura de contas e analisa as novas relagdes com clientes antes que uma conta no
Banco seja aberta.

Risco Legal

O Departamento Legal supervisiona e gere os litigios civis que envolvam o Banco e
aconseliha sobre evitar litigios e também em assuntos relacionados com ameagas de litigios
e resolugdio de litigios. E responsével por determinar as reservas necessérias para litigios
de acordo com as normas contabillisticas e ainda de avaliar regularmente os riscos
financeiros (riscos de passivo e de comiss&o) em cooperagéio com assessoria externa e
através de consultas com a Gestfio Autorizada. Faz a ligagéio com a assessoria externa
para gerir de forma eficiente os processos judiciais pendentes contra o Banco; a assessoria
extema é seleclonada e nomeada especificamente para cada assunto.

O numero de processos judiciais actualmente pendentes, que dizem respeito & Sede do
Banco no Luxemburgo, ascende a trés a partlr do 4Q/2020. Né&o foram notificadas novas
acdes & Sede do Banco no Luxemburgo em 2020. O nimero de processos judiclals
relacionados com a sucursal em Franga (excluindo os processos pendentes de execugéo
Imobiliéria) ascende a quatro (menos dois em comparagéo com o final de 2018) a partir do
4Q/2020. No que diz respeito a um caso de recuperacéo e litigio hipotecario francés, o

montante total devido (11.5mn EUR) poderé ser recuperado.
[CREDIT S8UISSE (LUXEMBOURG) S.A. 11]

Uma ag&o de 1.87mn EUR poderia ser encerrada por uma liquidago extrajudicial no
montante de 0.25mn EUR pagos pelo Banco ao requerente. No final do 4Q/2020, néio havia
litigios ou ameagas de litigios relativos as sucursais na Austria, Portugal, Holanda e Iflanda.

Aquisi¢cdo de agdes proprias
Durante o exercicio findo a 31 de dezembro de 2020 o Credit Suisse
(Luxembourg) S.A. néo adquiriu agfes proprias.

Aprovagdo das contas anuais e alocagéo dos resultados

O lucro para o exercicio de 2020 ascende a 34.1mn CHF, que devera ser alocado.
Recomendamos que na Assembleia Geral Anual se aprovem as contas
apresentadas para o exercicio findo a 31 de dezembro de 2020 e que o lucro de
2020 seja alocado as oulras reservas da seguinte maneira:

A ser aprovado pela Assembleia Geral Anual

TCHF 31.12.2020  Alocaglio Lucro 2020 Previsio




Ressrva legal 23,004 -~ 23,094

Reserva especial em relaghio ao
imposto sabre o patriménio

liquido 30,200 12,100 42,300
Outras reservas 106,972 21,986 128,958
Total 160,266 34,086 194,352

Nzo se propde distribuigio de dividendos.

Atividades em pesquisa e desenvolvimento

O Credit Sulsse (Luxembourg) S.A. ndo participou em atividades de pesquisa e
desenvolvimento durante o exerciclo findo a 31 de dezembro de 2020.

Eventos importantes desde o fim do exercicio

A1 de Janeiro de 2021, Wolfgang Jacob foi nomeado Chefe de Gabinete e
Responsével de Luxembourg Capabilitles (na sequéncia da demissé&o de Christian
Bender das fungdes de CFO, Responsével de Luxembourg Capabilities © membro da
Direcgéo Autorizada).

Em 2020, Credit Suisse (Luxembourg) S.A. iniciou a liquidagéo do Credit Suisse
Courtage S.A., cobrindo as actividades de commetagem de seguros de vida. O Banco
pretende concluir a liquidacéo durante o primeiro semestre de 2021.

A 24 de Margo de 2021, como resultado de uma anélise exaustiva da nossa franchise
europeia e em linha com a nossa estratégia para simplificar o nosso modelo de
booking e expandir 0 nosso negdcio com clientes ultra-high-net-worth (UHNW), o
Banco anunciou o encerramento da sua agéncia na Austria e a desactivagéo da
plataforma local de booking, uma vez que os clientes ultra-high-net-worth (UHNW) e

high-net-worth (HNW) foram transferidos.
{CREDIT SUISSE (LUXEMBOURG) SA. 12]

A 1 de Margo de 2021, os conselhos de administragéo dos fundos de financiamento
de cadeia de fornecimento geridos por certas sucursals do Credit Suisse Group AG
decidiram suspender os resgates e subscrigbes desses fundos para proteger os
interesses dos investidores dos fundos. A 4 de Margo de 2021, os conselhos de
administrag&o decidiram pér fim a esses fundos e proceder & sua liquidag8o. Essas
decisBes basearam-se na preccupacéo de que uma parte substanclal dos activos dos
fundos estivesse sujeita a uma consideravel incerteza de avallagéio. O Credit Suisse
(Luxembourg) S.A. actua como o banco depositério destes fundos de financiamento
de cadeia de fornecimento. Os activos detidos pelos fundos de financiamento de
cadeia de fornecimento, em grande parte constituidos por notas apoladas por
créditos existentes e futuros, foram originados e estruturados pela Greensill Capital
{UK) Limited ou uma das suas fillais (Greensill Capital).

Foram Iniciadas ou estfio a ser conslderadas vérias investigagbes e acgles
regulamentares relativamente a estas questdes. Para além disso, certos Investidores
a4 ameacaram litigar e, & medida que este assunto se desenvolve, o Credit Suisse
Group AG e as suas fillals podem ficar sujeitos a litiglos, disputas ou outras acgdes. E
possivel que o Banco Incorra numa perda em relagio a estas questdes, embora,
dada a fase inicial deste processo, ainda néo seja possivel estimar a dimens&o de tal
perda. O Banco podera também sofrer danos de reputagéo assoclados a estas
questbes que poderéo causar partidas de clientes ou perda de activos sob gestéo.

Credit Sulsse Group AG e as suas filiais, incluindo o Banco, continuam a analisar
estas quest&es, inclusive com a assisténcia de consultores externos e outros peritos.
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Perspetiva

Em 2021, o Banco continuara a concentrar-se na implementagéo da sua \(‘{\,
estratégia de crescimento, na implementagéio de modelos de cobertura [
especificos do segmento, na focalizagfo nos seus mercados-chave definidos e no

roteiro estratégico, e no reforgo continuo das suas capacldades, ac mesmo tempo

que observa e aborda culdadosamente as incertezas no ambiente pandémico.

O Banco pretende reforgar ainda mais 0 seu posicicnamento como o ntcleo pan-
europeu para o negécio de International Wealth Management do Credit Suisse.

Alavancando a rede global, fortes capacidades de gestéo de investimentos e
capacidade de empréstimo, o Banco pretende continuar a atrair clientes que
procuram as especificidades da oferta luxemburguesa - ainda mais relevante num
amblente p6s-Brexit - e alavancar plenamente o seu acesso aberto aos mercados
europeus.

Finalmente, o Banco continua a melhorar a experiéncia do cliente, promovendo a
digitalizacéio e optimizagéio dos seus processos front-to-back. Como resuitado, o
Banco pretende reforgar a sua posig8o como parceiro de confianga para todos os
interessados, a fim de realizar todo o seu potencial.

Conselho de Administracéo

No exercicio de 2020, o Conselho de Administragéo era composto pelos
seguintes membros:

Yves Maas
Chairman do Conselho de Administragéio

Patrick Schwyzer
Chief Executive Officer (“CEQO”) desde dia 18 de margo de 2020 e Membro do
Conselho desde dia 31 de margo de 2020

Raffael Gasser
Chief Executive Officer (“CEQ”) até dia15 de margo 2020 e Membro do Conselho até
dia 30 de setembro de 2020

Emma Crystal
Responsével de IWM Market Area Northern & Western Europe

[CREDIT SUISSE (LUXEMBOURG) S.A. 13]
Benedict Wilkinson
IWM Chief Risk Officer

André Priim
Membro externo do Conselho

Hans-Jérg Turtschl
Membro externo do Conselho e Chairman do Audit & Risk Committee

Thels Karlheinz Wenke
Segundo Tesoureiro, Credit Suisse Services AG

Andreas Oggler
Responsavel de IWM External Asset Managers Europe

Christlan Schérer
Responsével de Asset Servicing, Swiss Universal Bank

Gestao Autorizada

Durante o exercicio de 2020 a CGestédo Autorizada do Banco reconhecida pela
CSSF nos termos do Artigo 7(2)° da Lel de 5 de abril de 1993 (principio dos “quatro
olhos”) era composta pelos seguintes membros, todos aprovados pelo CSSF:

Patrick Schwyzer, CEQ e Luxembourg Country CEQO desde dia 16 de margo de 2020,
membro do Conselho desde dia 31 de margo de 2020, Diretor Geral;



Colaboradores

Christian Bender, CFO até 30 de novembro de 2020, Diretor;

1§
Matthias MOnstermann, COO e Luxembourg Country (COO de L.C desde dia 10 de m

dezembro de 2019), Diretor;

Philippe Bernard, Vice CFO e Tesoureiro até 30 de novembro de 2020 e CFO a partir
de 1 de dezembro de 2020, Diretor;

Alain Weber, CRO, Diretor Geral;
Raffael Gasser, CEO do Banco até 15 de margo de 2020

No final do ano, o nimero de colaboradores no Luxemburgo, Austria, Franca,
Portugal, Holanda e Irlanda ascendia a 370 (2019: 371). Queremos agradecer a
todos os nossos colaboradores 0 seu empenho, profissionalismo e incansével
paixéio pelos nossos clientes.

Luxemburgo, 4 de maio de 2021

Credit Suisse (Luxembourg) S.A.

Patrick Schwyzer Philippe Bernard
Chief Executive Officer Chief Financial Officer
Managing Diretor Diretor

Matthias Minstermann Alain Weber

Chief Operating Officer Chief Risk Officer
Diretor Managing Diretor

[CREDIT SUISSE (LUXEMBOURG) S.A. 14]



=1
1|

pwc

Relatério sobre a auditorla

Ao Conselho de Administragéo do
CREDIT SUISSE (LUXEMBOURG) S.A.

Relat6rio sobre a auditoria as contas anuais

Parecer

Em nossa opinido, as contas anuais proporcionam uma imagem fiel e verdadeira da posigcio
financeira do CREDIT SUISSE (LUXEMBOURG) S.A. (o “Banco”), & data de 31 de dezembro de
2020, bem como dos resultados das suas operagdes relativas ao exerclcio findo nessa data em
conformidade com os requisitos legals e regulamentares do Luxemburgo relativos & preparagéio e
apresentagéio das contas anuais.

Objecto da auditoria

As contas anuals do Banco que s&0 compostas por:

« balango a 31 de dezembro de 2020;

» demonstragéo de resultados relativos ao exerciclo findo a 31 de dezembro de 2020; e

* anexos as contas anuais, incluindo um resumo das politicas contabilisticas mais relevantes.

Bases para 0 nosso parecer

A nossa auditoria foi efetuada em conformidade com o Regulamento da UE N° 537/2014, a Lei de 23
de julho de 2016 dos profissionals de relatérios oficiais de contas (“Lel de 23 de julho de 2016”) e
segundo as normas internacionais sobre auditorla (International Standards on Auditing, “ISAs”) tal
como foram adotadas pelo Luxemburgo pela “Comission de Survelllance du Secteur Financler
(“CSSF"). As nossas responsabliidades, segundo a Regulamentagiio N°® 537/2014, a Lel de 23 de
Julho de 2016 e os ISAs, estfio descritas mais abaixo na secgdo “Responsabilidades do Revisor
Oficial de Contas para a auditoria de contas anuais® do nosso relatério.

Acreditamos que os indicios obtidos séo adequados e suficientes para servirem de base ao nosso
parecer de auditoria.

Somos independentes do Banco em conformidade com Cédigo de Etica do IESBA (“Cédigo IESBA")
tal como foi adotado para o Luxemburgo pelo CSSF juntamente com os requisitos éticos relevantes
para a nossa auditoria das contas anuais. Cumprimos com as nossas outras responsabilidades éticas
ao abrigo desses requisitos.

Confirmamos que n&o foram prestados servigos distintos da reviséio de contas proibidos pelo
Regulamento da UE N° 537/2014.

Os servigos de ndo-auditoria que prestdmos ao Banco e as suas empresas controladas, se aplicavel,
para o exerciclo, séo divulgados ha Nota 7.5 das contas anuais.

PricewaterhouseCoopers, Soclété coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg T : +352
494848 1, F : +352 494848 2900, www.pwo.ly

Cabinet de révision agréé. Expert-complable (aulorisation gouvemementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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Assuntos-chave da audltoria

Os assuntos-chave da auditoria s&0 os assuntos que, na nossa opini&o profissional, foram de maior
relevancia para a nossa auditoria das contas anusals do exercicio apresentado. Estes assuntos foram
abordados no contexto da auditoria das contas anuais como um todo, e ao formar a nossa opini&io
sobre as mesmas, e néo fornecemos uma opinifio em separado sobre esses assuntos

Assuntos-chave da auditoria Como a nossa auditoria tratou os assuntos-chave
Exactiddo e existéncia de Avalidmos o amblente de controlo interno relevante do
rendimentos de comissGes Banco relativamente as receitas das comissdes.
Consideramos a respectiva organizagéio empresarial

Para o exercicio findo a 31 de (ou seja: segregagfo das fungbes relacionadas com os

dezembro de 2020, o Banco gerou fluxos de receitas) e os sistemas informéticos ligados

receltas de comissBes no valor de ao reconhecimento das receitas das comisses.

123,4 milhdes CHF. Isto representa

uma parte significativa das receitas Compreendemos e testdmos os principais controlos e

totals auferidas pelo Banco. concentraAmo-nos Nos Mesmos:

Estas receltas derlvam principalmente - inquéritos aos varios departamentos e junto da

dos servigos que ¢ Banco presta aos gestio do Banco relativaments ao processo de

seus clientes e resultam determinaco do célculo dos rendimentos das

principaimente de um elevado volume comissdes;

de transacgdes Individuais. Além

disso, estas transacgdes séo - a implementa¢éio de tarifas especlais e respectivas

registadas com base em diferentes aprovagbes para diferentes tipos de receitas de

métodos de célculo, sendo que comissdes;

algumas delas néo s&o fotalmente

automatizadas. - consuita da revisfio analitica mensal efectuada pelo
Banco relativamente aos rendimentos das comisses

Na maioria dos casos, 0 valor das do Banco.

receitas das comissdes para cada

transacgéo é baixo. Além disso, realizdmos os seguintes procedimentos de
auditoria substantiva:

No entanto, uma falha com impacto

num elevado nimero de transacgbes - Inspecgio das informagdes e documentos de apoio

e relacionada com certos tipos de relevantes (acordos, confirmagBes comerciais, etc.)

rendimentos de comissdes poderia para uma amostra de transaccgBes;

levar a erros agregados, tendo um

impacto material nas contas anuais. - consulta da tarifa aplicada relevante sobre o sistema
do Banco para uma amostra de transacgbes

Como consequéncia, concentramo- (condigtes tariférias normais e especiais);

nos na exactid&o e existéncia dos

rendimentos das comissdes. - com base numa amostra, repertério do calculo de

algumas receitas de comissdes, para assegurar que o
célculo estava de acordo com o acordado com o
cllente e/ou com os termos e condi¢Bes gerais do
Banco e verificar se 0 montante calculado estava
corretamente contabilizado no sistema contabitistico do
Banco. Além disso, garantimos que a recomputac#io
estava em conformidade com as informagdes
divulgadas no extracto de portfélio do cliente;

- consulta do registo de reclamacdes do cliente e

confirmac8o do advogado.
[16]
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Correcgdes de valor sobre
empréstimos e adiantamentos a
clientes

A actividade de crédito é uma das
componentes da estratégia
comercial do Banco. O Banco
regista ajustes de valor em caso de
eventos desencadeantes
especificos sobre 0s empréstimos e
adiantamentos aos clientes. S&o
regularmente feitas pelo Banco
avaliagBes sobre a qualidade do
seu portf6lio de empréstimos.

Para o exerciclo findo a 31 de
dezembro de 2020, o Banco tem
uma carteira de empréstimos no
valor de 3,796 milhdes CHF (43%
do activo total).

Os empréstimos e adiantamentos a
clientes s&o concedidos sob a
forma de descobertos e
empréstimos com garantias (2,933
milhdes CHF), empréstimos
hipotecarios a clientes privados
(492 milhdes CHF) e empréstimos
a empresas a clientes institucionais
(371 milhdes CHF).

As correcgbes de valor, a 31 de
dezembro de 2020, sobre
empréstimos e adiantamentos aos
clientes ascendem a 4,2 milhdes
CHF.

Concentramo-nos nas correcgdes
de valor de empréstimos e
adiantamentos a clientes com base
no facto da determinacgéio destes
ajustamentos de valor requerer
uma apreciagéo significativa, tai
como a identificagéio de
empréstimos que estdio a
deteriorar-se, a avaliagéio de provas
objeclivas para os ajustamentos de
valor, o valor das garantias e a
avaliagdo do montante recuperével.

Testamos a concepgéo, implementagéo e eficacla

operacional dos controlos-chave para determinar os
empréstimos que necessitavam de ser depreciados,
mas também os ajustamentos de valor contra esses

ativos.

Estes inclulam testes dos controlos-chave com base

numa amostra relacionada com:

- inquéritos junto dos vérios departamentos e da
direcgéio do Banco relativamente ao processo

de determinag&o dos ajustamentos de valor dos

empréstimos a clientes;

- aprovacéo prévia dos novos empréstimos e
adiantamentos a clientes concedidos pelo

Banco aos seus clientes e exactidéo dos dados

de crédito apurados no sistema contabilistico

do Banco;

- monitorizagéo e reporte de exposigdes de
crédito e potenciais créditos de cobranga

duvidosa;

- exactidio de uma amostra de portfélios de
garantias que cobrem os empréstimos e
adiantamentos a clientes. Isto inclul uma
avaliagdo independente dos activos
subjacentes e a aplicagéo da politica de

margens de avaliag&o;

- a identificagéio atempada de imparidades,
abates, inadimpléncia e lista de observagéio de

empréstimos e a subsequente determinagéo de

ajustamentos de valor.

Além disso, realizdmos os seguintes procedimentos de

auditoria substantivos: - testar uma amostra de
empréstimos a fim de avaliar se a garantia sobre
empréstimos com garantia ou o valor das hipotecas

sobre iméveis cobre os empréstimos;

- avaliar a solvabllidade dos clientes em caso de

cobertura insuficiente por garantia ou valor

hipotecario;

- assegurar o reconhecimento atempado das
imparidades e das taxas de iImparidade

adequadas.

[17]

12

2 3



=gl

pwc

Outras Informagdes

O Conselho de Administragéo é responsével pela apresentagéio de outras informagdes. A expresséo
“outras informagSes” abrange as informacgdes incluidas no relatério de gestéio mas n8io inclui as
contas anuais e o nosso “Relatério de Revisor Oficial de Contas™ anexo.

O nosso parecer sobre as contas anuals ndo abrange as outras informagdes e ndo efetuamos
qualquer tipo de garantia sobre as mesmas.

Devido a auditoria efetuada sobre as contas anuals, é da nossa responsabilidade ler as outras informagBes
e, ao fazé-lo, considerar se essas informacies séo materlalmente inconsistentes com as contas anuais ou
com o conhecimento que obtivemos durante a auditoria ou se aparentam, de outra forma, ser
materiaimente Incorretas. Caso, com base no trabalho desenvoivido, se chegue & conclusdio de que existe
um erro material nessas outras informagdes, somos obrigados a reportar esse facto. Néo temos nada a
reportar relativamente a esta questéo.

Responsabllidades do Conselho de Administragio

O Conselho de Administragiio é responsével pela preparagéo e apresentagdo fiavel das presentes
contas anuais em conformidade com os requisitos legais e regulamentares do Luxemburgo relativos &
preparagio de contas anuals, bem como pelo controlo Interno que o Conselho de Administrac&o
consldere necessarlo para uma elaboragfo das contas anuais isentas de distorgbes materials seja por
fraude ou por erro.

Na preparag@o das contas anuais, © Conselho de Administragiio & responséavel pela avaliagéio da
capacidade do Banco de prosseguir em confinuidade, divulgando, quando aplicavel, assuntos
relaclonados com a continuidade e usando o principio de continuidade exceto quando o Conselho de
Administracfio pretende liquidar o Banco ou cessar as operagles, ou ndo tem outra alternativa
realista disponivel

Responsabllidades do Revisor Oficial de Contas na auditoria das contas anuals

Os objetivos da nossa auditoria séio de obter uma garantia razoével sobre se as contas anuais no seu
todo n&o apresentam distorgdes materials, por motivos de fraude ou erro, e de emitir um relatério de
Revisor Oficial de Contas que inclua a nossa opinifio. Garantia razoavel significa um elevado grau de
garantia, mas néo é uma garantia de que a auditoria levada a cabo em conformidade com o
Regulamento da UE N° §37/2014, a Lei de 23 de jutho de 2016 e os ISAs fal como foram adoptados
para o Luxemburgo pelo CSSF v& sempre detectar distorgbes materiais quando presentes. As
distorges podem ocorrer por fraude ou erro e séio consideradas materiais se, individuaimente ou no
seu todo, se possa esperar razoavelmente que Influenciem as decisdes econémicas dos utilizadores
tomadas com base nas presentes contas anuals.

[18]
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Como parte da auditoria e em conformidade com o Regulamento da UE N° 537/2014, a Lei de 23 de
julho de 2016 e os ISAs tal como foram adotados para o Luxemburgo pelo CSSF, exercemos o nosso
julzo profissional e mantemos um ceticismo profissional ac longo da auditoria. E ainda:

Identificamos e avaliamos os riscos de distorgdes materiais das contas anuais por motivo de
fraude ou erro, concebemos e efetuamos procedimentos de auditoria que respondem a esses
riscos, e obtemos indicios de auditoria que s&o suficientes e apropriados para fornecer uma base
para a nossa opini&o. O risco de néo detectarmos uma distorgsio material resultante de fraude é
mais elevado do que resultante de emo, pois fraude pode envolver cumplicidade, falsificagéo,
omissdes intencionals, deturpagdes, ou contorno do controlo inteno.

Obter um entendimento do controlo Interno relevante para a auditoria de forma a conceber
procedimentos de auditoria adequados para as circunstincias, mas néo para se dar uma opini&o
sobre a eficiéncia do controlo intemo do Banco.

Avaliar a adequacg8o das politicas de contabilidade utllizadas e a racionalidade das estimativas e
divulgagdes do Conselhe de Administrago.

Avaliar a adequacdio do uso feito pelo Conselho de Administragéo do principio de continuldade e
com base nos indicios de auditoria obtidos, se existe alguma Incerteza material relaclonada com
eventos ou condigdes que possam criar uma ddvida significativa sobre a capacidade do Banco de
manter a continuldade. Se concluirmos que existe incerteza material, somos obrigados a chamar a
ateng@io no nosso relatério do Revisor Oficial de Contas para as divulgagdes relacionadas com a
incerteza nas contas anuais ou, se as divulgagbes n&o forem adequadas, alterar a nossa opini&o.
As nossas conclusdes s&o baseadas nos indicios de auditoria obtidos até & data do nosso relatério
do Revisor Oficial de Contas. No entanto, eventos futuros ou condigdes podem levar o Banco a
cessar a continuidade.

Avaliar a apresentag@o geral, estrutura e contetido das contas anuals, incluindo as divulgagdes , e
se as contas anuais representam as transagbes subjacentes e eventos de modo a que a
apresentacao seja apropriada.

Comunicamos com 0s responsévels pela gestdio no que toca, entre outros assuntos, ao &mbito
planeado e calendarizagéo da auditoria e sobre resultados da auditoria considerados relevantes,
incluindo qualquer lacuna no controlo interno que possamos identificar durante a nossa auditoria.

Entre os assuntos que foram comunicados aos responséaveis pela gestdo, determindmos quais os
assuntos que tiveram maior significado na auditoria das contas anuais do referido exercicio e que por
esse motivo sdo considerados assuntos-chave da auditoria. Descrevemos esses assuntos nNo nosso
relatério excepto quando a lei ou regulamentacgéo impedem a divulgagéo publica do assunto.

[19]
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Relatério sobre outros requisitos legais e regulamentares

O relatorio de gestfio é consistente com as contas anuais e foi elaborado em conformidade com os
requisitos legais aplicaveis.

Fomos nomeados Revisor Oficlal de Contas pela Assembleia Geral do Conselho de Administragéo a

22 de setembro de 2020 e a duragfo do nosso compromisso Ininterrupto, incluindo renovagdes e
renomeagdes, é de 1 ano.

PricewaterhouseCoopers, Luxemburgo, 4 de malo de 2021
Société coopérative
Representada por

Assinado eletronicamente por:
Roxane Haas

=

[Assinatura]
Roxane Haas

[20



Balanco a data de
31 de dezembro de 2020

XA

Anexcs 31.12.2020 31.12.2019
CHF CHF
Ativos
Numerério, saldos em bancos centrais & bancos postais 3.1,32 2,647,632,166 2,047,108,963
Créditos e adiantamentos a instituigbes de crédito 31,32
a) reembolsdveis & vista 514,699,806 444,242,590
b) outros créditos e adiantamentos 1,857,097,866 2,464,353,558
2,371,797,772 2,908,596,148
Créditos e adiantamentos a clientes 3.1,32 3,795,562,778 3,498,500,868
Acdes em empresas associadas 33,39 57,008 57,008
Ativos intangliveis 34,39 - 66,488
Ativos tangiveis 35,39 4,747,096 6,620,416
Out " 3.1,38 49,999,409 89,656,807
Pagamentos antecipados e rendimento acumulado 37 19,721,147 21,796,163
Total de Ativos 8,889,517,376 8,572,403,861
Passivos
Débitos a instituigdes de crédito 4.1
a) reembolsaveis & vista 255,308,478 305,573,434
b) com prazos ou com pré aviso 416,128,609 292,551,577
671,437,087 598,125,011
Débitos a clientes 41
Outros débitos
a) reembolséveis & vista 7,402,511,180 6,744,943,743
b) com prazos ou com pré aviso 243,609,483 698,546,458
7,648,120,663 7,443,490,201
Outros passivos 41,42 22,662,648 27,488,261



Acréscimos e diferimentos 4.3 23,161,954 20,955,880
Provistes
a) provisGes para pensdes e obrigagies equiparadas 44 15,868,232 14,820,787
b) provisbes para impostos 6.8 19,480,829 11,220,230
¢) outras provisdes 4.5 5,464,615 4,973,865
40,813,676 31,014,882
Passivos subordinades 48 32,489,642 32,583,611
Capital subscrito 47 230,936,000 230,936,000
Prémio de emisséio 4.7 27,543,954 27,543,954
Reservas 4.7 160,266,061 124,463,183
Resultado do exercicio 34,085,691 35,802,878
Total de Passivos 8,889,517,376 8,572,403,861

Os anexos s&o parte integrante deste balango.

[CREDIT SUISSE (LUXEMBOURG) S.A. 21]
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Rubricas Extra-patrimoniais

a data de 31 de dezembro de 2020

Anexos 31.12.2020 31.12.2019
CHF CHF

Rubricas Extra-patrimonials
Passivos contingentes 3.2,5.1 45,366,415 56,002,602
dos quais: garantias e ativos dados como garantia 45,366,415 56,002 602
Compromissos 32,52 268,378,489 188,275,939
Operagdes fiduciérias 53 1,615,005,558 329,658,496

Os anexos s&o parte integrante deste balango.

[CREDIT SUISSE (LUXEMBOURG) S.A. 22]



Demonstragéo de resultados relativa
ao exercicio findo a 31 de dezembro de 2020

Anexos 2020 2019
CHF CHF
Juros a receber e proveitos equiparados 6.1 59,894,271 104,744,813
Juros e custos equiparados 8.2 (29,769,475) (66,974,041)
Comiss&es a receber 6.3 123,387,978 116,004,789
Comissdes a liquidar 6.4 {12,093,898) (11,238,484)
Perdas liquidas de operagbes financeiras 10,172,998 14,624,859
Qutros proveitos operacionais 6.5 9,708,958 11,242,023
Despesas administrativas gerais 7.2 (103,698,844) (112,259,027)
a) encargos com pessoal (65,976,997) {69,831,579)
dos quais:
— salérios e vencimentos (53,153,676) (55,420,901)
— custos com seguranga soclal (8,167,365) (8,661,457)
dos quais: custos com a segurancga social relativos a pensdes (3,874,784) {4,008,053)
b) outras despesas administrativas (37,721,847) (42,627,448)
Ajustes de valores relativos a ativos tangiveis e intangiveis 39 (1,998,925) (2,292,205)
Outros encargos operacionais 6.6 {10,954,238) (6,128,371)
Ajustes de valores relativos a créditos concedidos e provisGes para 8.7 (421,354) (792,989)
passivos contingentes e para compromissos
Imposto sobre resultados em atividades ordinérias 68 {9,958,836) (10,805,056)
Resultados em atividades ordinérias depois de impostos 34,368,637 36,126,321
Outros impostos néio apresentados nas rubricas anteriores 6.8 (282,948) (323,443)
Resultado do axerciclo 34,085,691 35,802,878

Os anexos s2o parte integrante deste balango.

[CREDIT SUISSE (LUXEMBOURG) S.A. 23]
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Anexos as contas anuais relativas
ao exercicio findo a 31 de dezembro de 2020

1. Geral

O CREDIT SUISSE (LUXEMBOURG) S.A. ("o Banco") foi constituido a 28 de janeiro
de 1974 como sociedade de responsabilidade limitada em conformidade com as leis
do Luxemburgo. Com efeltos a partir de 1 de janeiro de 2002, o Banco foi fundido
com o Banque Leu (Luxembourg) S.A. ("Bancue Leu"). Ao abrigo da lel
luxemburguesa, o Banco esté autorizado a efetuar todas as operages bancérias e,
desde 17 de dezembro de 2014, a desenvolver a atividade de corretor de seguros
através de pessoas singulares licenciadas para esse efeito. As suas principals
atividades centram-se nos servigos da banca privada, de deposito para fundos de
investimento administrados pelo Credit Suisse Fund Services (Luxembourg) S.A.
("CSFS") e financiamento a empresas.

A data de 2020, o Banco possul as seguintes sucursais:

Paises Sucursais Datas de constituigio
Austrie Viena, Salzburgo 15 de janeiro de 2007
Portugal Lisboa 19 de margo de 2013
Franga Paris 6 de fovereiro de 2015
Holanda Amesterdéio 1 de abril de 2016
Idanda Dublin 8 de setembro de 2017

Em conformidade com o artigo 83 (1) da lei alterada de 17 de junho de 1892, o Banco
esté dispensado do requisito de preparar contas consolidadas e um relatério de
gestéo consolidada.

O Credit Suisse AG, Zurique € o acionista Unico do Credit Sulsse (Luxembourg) S.A.

As contas consolidadas do Credit Suisse AG, Zurique, que constitui a entidade
mais pequena de participagBes nas quais se inclui o Banco, estdo disponiveis

nos seguintes enderegos:

Enderego postal: Credit Suisse Group AG, Corporate Secretary, RX, Paradeplatz 8,
8070 Zurich

Enderego fisico: Credit Suisse Group AG, Paradeplatz 8, 8001 Zurich

Relatorios anuals: credit-suisse.com/annualreporting

Relatérios trimestrals: credit-suisse.com/interimreporting

Enquanto subsididria, o Banco também se encontra incluido nas contas consolidadas
do Credit Sulsse Group AG, Zurique. As contas consolidadas do Credit Suisse Group
AG, Zurlgue, que constitui a maior entidade das participacbes nas quais se inclui o
Banco enquanto subsidiaria, também se encontram disponiveis nos enderegos acima
mencionados.

2. 1. Politicas contabilisticas

2.1

Bases de preparagéo

As politicas contabilisticas do Banco encontram-se em conformidade com os
regulamentos vigentes no Gréo Ducado do Luxemburgo e, mals especificamente,
com a lei alterada de 17 de junho de 1992 relativa as contas anuais e consolidadas
de instituigtes de crédito.

[CREDIT SUISSE (LUXEMBOURG) S.A. 24]



Anexos as contas anuais relativas ao exercicio findo a 31 de dezembro de 2020 {continuagzo)

22

23

24

25

2.6

1¥
Bases de preparagio (continuagdo) ﬂ
A elaboragsio das contas anuais requer a utilizagéo de certas estimativas

contabilisticas. Requer também que a Administrag8o exerga o seu juigamento no

processo de aplicagao das politicas contabilisticas. A Administragéio faz estimativas e
pressupostos que afectam os montantes reportados de activos e passivos. As

estimativas e julgamentos s&o continuamente avalizdos e baseiam-se na experiéncia

histérica e noutros factores, incluindo expectativas e acontecimentos futuros de

acordo com as circunstancias.

Além disso, as contas anuais em 31 de dezembro de 2020 foram estabelecidas tendo

em consideragdo os possivels Impactos da crise ligada & COVID-19.

Comparatives flgures

Os valores comparativos para o Banco divulgados nas rubricas "Outros passivos” e
"Outras provisSes" do balanco foram reclassificados para assegurar a
comparabilidade com os valores relativos ao exercicio findo em 2020.

Os valores comparativos para e Banco divulgados sob as rubricas da demonstragéo
de resultados "Juros e proveitos equiparados”, "Juros e encargos equiparados” e
"Comisses a receber” foram reclassificados para assegurar & comparabllidade com
os valores relativos ao exercicio findo em 2020.

Empréstimos e adlantamentos

Os empréstimos e adiantamentos s&o divulgados de acordo com o respetivo valor
nominal. Os juros acrescidos n&o vencidos encontram-se registados em "Contas de
regularizacio do ative" no lado dos ativos do balango.

E politica do Banco estabelecer normas especificas para cobrir o risco de perda ¢ de
néo recupera¢éo de devedores.

Alustes de valores relativos a empréstimos e adlantamentos

Os ajustes especificos ao valor de empréstimos individuais dos quais o Banco
considere a recuperacgfo incerta, s&o registados como uma deducéio aos ativos a que
dizem respeito e n&io serdo mantidos caso as razdes pelas quais foram registados
deixem de existir. Séo registados na mesma moeda que os ativos a que dizem

respeito.

Particlpagdes e agcdes em empresas assocladas

Os valores mobiliarios transferiveis incluidos em "Participagdes” e "Agbes em
empresas associadas” séo todos valores mobiliarios néo cotados.

As participagdes e agdes em empresas assccladas detidas como ativo fixo s&o
valorizadas a0 prego de compra. As correcBes de valor das participagBes e de agbes
em empresas associadas séo efetuadas quande se considere que existe uma
diminuigdo permanente do valor

Despesas de formagéio
As despesas de formagfo estdo incluidas ao prego de compra, menos a depreciacéo

acumulada. Estes bens s#io depreciados a0 longo da sua vida (til esperada. A taxa e
o método de depreciagéo séo os seguintes:

Taxa de depreclagio Método

Despesas de formagiio 20% linear

[CREDIT SUISSE (LUXEMBOURG) S.A. 25]
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Ativos Intangivels e tangivels

Os ativos intangiveis e tangiveis s&o incluidos ao prego de compra, ao qual séo
subtraidas as depreciagfes acumuladas. Existe uma depreciagéio destes ativos ao
longo da respetiva vida Util expectéavel. As taxas e métodos de depreciagéo s&o os
seguintes:

Taxa de depreciagfio Método
Ativos Intangivels
Software 20%, 26%, 33% linear
Ativos tangivels
Edificios e terrenos 10% linear
InstalacSes e acessoérios 10%, 20% linear
PCs 33% lingar
Equipamento de escritério 25% linear
Outros ativos tangiveis,
equipamento EDP 20%, 25% linear

Os equipamentos e acessérios com um custo inferior a 945 CHF (870 EUR) ou
cuja vida Gtil expectéavel ndo exceda o ano sao contabilizados diretamente na conta
de demonstracgéo de resultados do exerciclo

Converséo de moeda estrangeira
O capital social do Banco é expresso em Francos Sulgos (CHF)

Os ativos fixos seguintes sfo convertidos & taxa histérica: particlpagbes, agbes em
empresas associadas em atlvos fixos bem como em ativos tanglveis e intangivels
nZo abrangidos por uma transag@o & vista ou a prazo.

Todos os outros ativos e passivos expressos numa moeda diferente de CHF s&o
registados na respetiva moeda e convertidas para CHF & taxa de cambio vigente &
data do balango.

Os proveitos e encargos expressos em moedas estrangeiras séo diariamente
convertidos em CHF & taxa de cAmbio em vigor. Perdas em moeda estrangeira
que advenham destes principios de valorizagdo séo indicadas na
demonstragéio de resultados

As posicbes a vista (“spot”) cobertas por transagdes a prazo, bem como as
transagbes a prazo cobertas por neg6clos & vista séo consideradas neutras em
relag@io as flutuagbes camblals. Qualquer diferenga de valorizago que possa surgir &
neutralizada de forma a que os resultados do exercicio nfo sejam afetados.

As operagbes a prazo néo cobertas sfo valorizadas individualmente com base nas
taxas de cambio a prazo aplicavels & data do balango. Os lucros de revalorizagéo
néo realizados n&o séo reconhecidos até ao vencimento da transagéo em causa,
sendo que é definida uma provisé&o relativamente a quaisquer perdas de
revalorizagéo néo realizadas. Esta proviséo 6 incluida no lado da passivo do
balango em "Provisdes: outras provisfes".
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Anexos as contas anuals relativas ao exerciclo findo a 31 de dezembro de 2020 (continuagéio)

Converséo de moeda estrangeira (continuagéo) \(\@
As Informagbes financeiras das sucursais que tenham uma moeda funcional e de

apresentacfio diferente do CHF s&o convertidas em CHF no ambito das contas

anuais do Banco, utilizando os seguintes principios:

1 Os rendimentos e despesas séo convertidos em CHF & taxa de cambio em vigor
& data do balango.

iy As reservas no inicio do periodo s&o convertidas em CHF utilizando taxas de
cAmbio histdricas. A diferenga entre a convers&io das taxas de cAmbio & data do
balango e histéricas & contabilizada na demonstragéo de resultados.

[CREDIT SUISSE (LUXEMBOURG) S.A. 26]

29 Provisdes
As provisdes s#io reconhecidas de forma a abrangerem as perdas ou passivos cuja
natureza esta claramente definida e cuja ocorréncia é certa ou provével a data do
balango, mas cujo valor ou data em que sergo incorridas néo séo certos

210 Instrumentos financeiros derivados
Os compromissos do Banco decorrentes de instrumentos financeiros derivados séo
registados a data da transagéo como elementos fora do balango.
Né&o s#io realizadas avallagGes individuais nos casos em que um instrumentos
financeiro abrange especificamente um ativo ou um passivo e é estabelecida uma
unidade econémica e onde um instrumento financelro é coberto por uma transagsio
reversivel de forma a que néo exista uma posigéio em aberto.
Os swaps de taxas de juro sé s&o conclufdos para outros fins que néo a negociagéo,
pelo que s#o registados ao seu valor nominal fora do balango.
Os prémios obtidos através de opgbes compradas ou vendidas séo contabilizados,
respetivamente, em "outros ativos” e "outros passivos". As opgdes (sobre titulos,
indices, taxas de Juros e taxas de cAmbio) s&o principalmente realizadas em nome
dos clientes para outros fins n&o comerciais e cobertas pelas transagdes subjacentes.
Por essa razo, os prémios s#o inicialmente registados ao custo e subsequentemente
avaliados ao valor do mercado sem que isso tenha um impacto na demonstragfio de
resultados quando se relacionam exclusivamente com transagdes back to back.
Os contratos derivados em divisas (swaps, transagbes definitivas, opgbes e futuros
financeiros) sfo geralmente efetuados em nome dos clientes e cobertos pelas
transagdes subjacentes.
Findo o exercicio e quando necessario é definida uma proviséo relativa a perdas
Individuals n&o realizadas resultantes da reavaliacio dos compromissos do Banco ao
valor de mercado. Esta provis&o é incluida no lado do passivo do balango em
"Provisdes: outras provisdes". Os ganhos héo realizados que advenham desta
reavallag&io néio s3o reconhecidos.

211 Pré-pagamentos e receltas acumuladas
Esta rubrica do activo inclul as despesas efectuadas durante o exercicio financeiro,
mas relativas a um exercicio financeiro subsequente.

212 Acréscimos e rendimentos diferidos
Esta rubrica do passivo inclui os rendimentos recebidos durante o exercicio
financeiro, mas relativos a um exercicio subsequente.

213 Imposto
O Banco esta sujeito & regulamentacéo fiscal geral aplicavel as sociedades
comerciais no Luxemburgo.

214 Devedores
Os devedores s&o avaliados pelo seu valor nominal, sujeito a correcgbes de valor
quando a sua cobranga é comprometida. Estas correcgdes de valor néio s&o
continuadas se as razbes pelas quals os ajustamentos de valor foram feltos delxarem
de ser aplicavels.

215 Credores
As dividas s8o registadas pelo seu valor de reembolso. Quando o montante
reembolséavel por conta é superior ao montante recebido, a diferenga é mostrada
como um activo e é amortizada sobre o periodo da divida com base num método
linear. [CREDIT SUISSE (LUXEMBOURG) S.A. 27]



Anexos &s contas anualis relativas ao exercicio findo a 31 de dezembro de 2020 (continuagéio)

3. Divulgagdes detalhadas relativas a rubricas do ativo

31

Princlpals instrumentos financeiros de atividades ndo comerciais

A tabela seguinte apresenta uma anélise do montante a transportar relativo a ativos
financelros n&o comerciais do Banco para os agrupamentos de vencimento
relevantes com base nos periodos de reembolso remanescentes.

31 de dezembro de Superiora
2020 Infariora Detrdsmeses Deumanoa cinco
TCHF trés meses aum ano cinco anos anos Total

Ativos financeiros

Numerério, saldos 2,647,632 - - - 2,647,632

com bancos centrais

@ bancos postais

Empréstimos e 2,359,457 9 3,791 - 2,311,797

adiantamentos a 1359, 854 ' ST1HT9

Institulgbes de

crédito

Empréstimos e 3,071,721 283,807 348,315 91,720 3,795,563

adiantamentos a

cllentes

Qutros ativos 49,999 - - - 49,969
8,128,809 292,356 352,106 91,720 8,864,991

+ Os empréstimos e adiantamentos a instituigGes de crédito incluem
2,225,302 TCHF (2019: 2,805,148 TCHF) devidos por participa¢tes em
empresas associadas.

1 Os empréstimos e adiantamentos a clientes devidos por empresas associadas
correspondem a 4,903 TCHF (2019: 9,608 TCHF).

31 de dezembro de De um ano Superior a

2019 Inferiora  De trés meses acinco ¢cinco

TCHF trés meses aum ano anos anos Total

Ativos financeiros

Numerério, saldos 2,047,110 - - - 2,047,110

com bancos centrais

e bancos postais

Empréstimos e 2,883,951 20,844 - 3,801 2,908,596

adiantamentos a

instituigses de

crédito

Empréstimos e 2,898,891 358,082 179,452 61,176 3,498,501

adiantamentos a

clientes

Qutros ativos 89,657 - - - 89,657
7,919,609 379,826 179,452 64,977 8,543,864

[CREDIT SUISSE (LUXEMBOURG) S.A. 28]
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Anexos &s contas anuais relativas ao exercicio findo a 31 de dezembro de 2020 (continuag&o)

3.2

Divulgac8o da gestéio de riscos relacionada com o risco de crédito

A exposiciio ao risco de crédito pode ser analisada da seguinte forma:

31 de dezembro de 2020 Exposigio ao risco Garantia Exposigio ao
TCHF risco liguida

Principals ativos financeiros

Numerario, saldos com bancos

centrals e bancos postais 2,647,632 - 2,647,632
{  Empréstimos e adiantamentos a
instituigses de crédito 2,371,798 - 2.371,798
' Empréstimos e adiantamentos a
clientes 3,795,563 3,044,384 751,179
Garantias 45,368 - 45,366
Compromissos 268.378 - 268.378
Instrumentos financeiros derivados 40,131 - 40,131
Total 9.168.868 3,044,384 6.124.484
31 de dezembro de 2019 Exposlgdo ao risco Garantla Exposigéo ao
TCHF risco liquida
Principals ativos financeiros
Numerério, saldos com bancos
centrais e bancos postais 2,047,110 - 2,047,110
! Empréstimos e adiantamentos a
instituigBes de crédito 2,908,596 - 2,908,596
! Empréstimos e adlantamentos a
dientes 3,498,501 2,604,961 893,540
Garantias 56,003 - 56,003
Compromissos 188.276 - 188.276
Instrumentos financsiros derivados 22,278 - 22,278
Total 8.720.764 2,604,981 6.115.803

A garantla do crédito e adiantamentos a clientes é calculada através do método de
requisitos para grandes riscos.

A exposigéo méxima aos instrumentos derivados € igual aos justos valores positivos

Risco de crédito

O Banco esta sujelto ao risco de crédito através das suas atividades de empréstimo
e cobertura e nos casos em que atue como intermediério em nome de clientes ou de
terceiros ou quando emita garantias.

O risco de que as contrapartes de instrumentos derivados ou outros possam
entrar em incumprimento das suas obrigagbes é monitorizado de forma continua.
Para gerir o nivel de risco de crédito, o Banco trabalha apenas com InstituigSes
associadas especializadas ou contrapartes com uma boa classificagéio de crédito.

A principal exposigéo do Banco ao risco de crédito resuita do crédito concedido.
Os créditos sobre instituigdes de crédito sdo principaimente atribuidos a empresas
associadas, os créditos sobre clientes referem-se principalmente a ecréditos com

garantias
[CREDIT SUISSE (LUXEMBOURG) S.A. 29]
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Divulgagio da gestéio de riscos relaclonada com o risco de crédito
(continuagéio)

Os créditos com garantias s&o concedidos a clientes principaimente com base em
ativos liquidos e também em hipotecas.

O Banco concede empréstimos a grandes clientes empresariais para as
atividades na Europa. A 31 de dezembro de 2020, o montante destes créditos
ascendia a 282,648 TCHF (2019: 176,929 TCHF).

Desde 2015 e da criagéo da sucursal de Franga, o Banco também concede crédito
hipotecério, cujo montante ascendia a 494,466 TCHF & data de 31 de dezembro de
2019 (2019: 536,186 TCHF).

O total em termos geograficos da concentragio de riscos, tanto patrimonials como
extra patrimonials é apresentado na tabela abaixo.

31.12.2020 31.12.2019

Montante Montante
TCHF contabllizado % contabllizado %
Luxemburgo 3,375,177 36,81 2,709,297 31.07

Zona A (Europa e
Américas) 5,746,780 62,68 5,979,457 68.56
Zona B (Resto do mundo)

45,911 0.51 32,010 037
9,168,868 100.00 8,720,764 100.00

Os valores refletidos nas tabelas representam a perda contabliistica méxima
reconhecida na data do balango caso as contrapartes deixassem completamente
de cumprir o contratado e quaiquer caugio ou garantia demonstrasse néo ter
qualquer valor. Os montantes, portanto, excedem em grande medida as perdas
previstas, que s&o inciuidas na rubrica de incobrabllidade.

E politica do Banco exigir que a garantia adequada seja fornecida por determinados
clientes antes do pagamento dos empréstimos aprovados. As garantias e cartas de
crédito também se encontram sujeitas a avaliagbes de crédito rigorosas antes da
concess&o dos créditos.

As caugdes de empréstimos, garantias e cartas de crédito assumem geralmente a
forma de numerério, ativos financeiros ou outros bens. Até a0 momento, o Banco
néio teve qualquer dificuldade em aceder as garantias quando necessério.

A pedido do Banco, a CSSF aprovou a isengéo total de riscos incorridos pelo Credit
Sulsse Group relativamente a exposi¢8o a grandes riscos em conformidade com a
Parte XVI, ponto 24 da deliberagéio 06/273 tal como fol subsequentemente alterada
e posteriormente substituida pelo Artigo 400.2 do Regulamento da UE 575/2013
relativo aos requisitos prudencials para as instituicbes de crédito ("CRR")

Agbes em empresas associadas

No final do exercicio, 0 Banco era proprietario das seguintes agSes néo coladas em
empresas associadas:
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Montante Capltal liquidoa Capital liquidoa Resultados Resuitados Dividen
contablll 31 de dezembro 31 de dezembro de 2020 de 2020 dos
zado de 2020 de 2020 (n8o (ndo pagos
(n#o auditado) (ndo auditado) auditado) auditado) em
Nome % 2020
TCHF TEUR TCHF TEUR TCHF TEUR
CREDIT SUISSE
COURTAGE S.A. 100 50 1,401 1,517 13 14 -
5, rue Jean Monnet
L-2180 Luxembourg
Credit Suisse Global
Services 50 7 12 13 - - -
{France) GIE

86, boulevard Haussmann

75008 Parls
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3.6

[CREDIT SUISSE (LUXEMBOURG) S.A. 30]

Ativos Intangivels

Esta rubrica consiste em software num montante de © TCHF (2019: 66

TCHF).

Ativos tangivels

Os ativos tangiveis abrangem os ativos utilizados nas atividades préprias do Banco,
principalmente em melhorias em iméveis arrendados e a moblilidrio e equipamentos

num montante de 4,747 TCHF (2019: 6,620 TCHF).

Outros atlvos

Os outros ativos séo analisados da seguinte forma:

31.12.2020 31.12.2019

TCHF TCHF

Prémios de opgdes adquiridas em nome de ou a clientes 71 132
Outras dividas a receber a curto prazo 14,771 13,803
Cupdes a recsber 21,511 68,886
Prémios de opgdes adquiridas 337 164
Adiantamentos sobre impostos 13,309 6,672
49,999 89,657

Os cupBes a receber Incluem dividendos, juros, resgates recebidos em nomes de
clientes. Esta conta transitéria fol liquidada ao fim de poucos dias Gtels.

As opgdes adquiridas em nome de ou a clientes séo abrangidas por prémios
equivalentes recebidos de opgdes vendidas a clientes ou em nome de clientes e

encontram-se registadas em "Outro passivo".

Qutras dividas a receber a curto prazo incluem 6,812 TCHF (2019: 6,831 TCHF) a

receber de Credit Suisse Global Services G.1.E., Paris.

33
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3.7

3.8

Acréscimos e diferimentos

Acréscimos e diferimentos s&o analisados da seguinte forma:

31.12.2020 31.12.2019

TCHF TCHF

Comissdes a receber 13,851 13,050
Juros vencidos 3,724 6,626
Outros 2,146 2,120
19,721 21,796

Outros acréscimos e diferimentos Incluem 612 TCHF (2019: 793 TCHF) ra receber
dentro da empresa relativos ao subarrendamento do edificio de servigos
administrativos e a despesas de manutencéo.

Ativos denominados em moeda estrangelra

A data de 31 de dezembro de 2020, os ativos denominados em moedas
estrangeiras totalizam 7,909,414 TCHF (2019: 7,718,000 TCHF).

[CREDIT SUISSE (LUXEMBOURG) S.A. 31}
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Anexos as contas anuais relativas ao exercicio findo a 31 de dezembro de 2020 {(continuacfo)

3.9 Movimentos de ativos fixos
Os ativos fixos do Banco tiveram os seguintes movimentos durante o exercicio:
Diferencas
Ajustes de valor Ajustes de Ajustes de

Valortotal  Saldo Diferencas de cumudativo no de valor reclassifica valor Valor llquido

noinfcdodo iniclal reclassificagd  Valor bruto total infclo do Saldo ordindrio Reversfes ¢doe cumulativo totalfindoo
TCHF exercicio X Aquisigbes Vendas oetradugio findo o exercicio exerciclo inidal FX doexerciclo  apésvendas transaglio do exercicio exercicio
ParticipagBes 57 - - - - 57 - - - - - - 57
Despesas de 69 - - (69) - - 69 - - (69) - - -
formagdo
Despesas de 69 - - (69) - - 69 - - {69) - -
formacio
Atlvos 5,168 {8} - {2,978) - 2,182 5,102 (9) 68 (2,979) - 2,182 -
Intangiveis
Software 5,168 (8) - {2,978) - 2,182 5,102 {9) 68 (2,979) - 2,182 -
Ativos
tangiveis 21,043 n 53 (41) - 21,048 14,423 {5) 1,931 {48) - 16,301 4,747
Terrenos e
edificios 13,954 (2) - - - 13,052 8,590 (3) 1,406 - - 9,993 3,959
Outros 2,283 - - (41) - 2,242 1,607 - 243 (41) - 1,809 433
equipamentos
tanglveis EDP-
equipamento
e PC’s
Equipamento 4,806 (S) 53 1} - 4,854 4,226 (2) 282 (7 - 4,439 355
de escritério

[CREDIT SUISSE (LUXEMBOURG) S.A. 32]
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4. Divulgagdes detalhadas relativas a rubricas do passivo

4.1 Principais instrumentos financeiros de atividades n&o comerciais
A tabela seguinte apresenta uma anélise do montante a transportar
relativo a passivos financelros néio comerciais do Banco para os intervalos
de vencimento relevantes com base nos perfodos restantes até ao

reembolso.
De um
Entre trés anoa Superior

31 de dezembro de 2020 inferlora meses eum cinco acinco
TCHF trés meses ano anos anos Total
Ativos financeiros
Empréstimos e adiantamentos a
instituigSes de crédito 524,104 19,607 127,726 - 871,437
A prazo ou com pré-aviso 269,890 18,527 126,712 - 416,129
Empréstimos e adiantamentos a
clientes 7,632,515 13,608 - - 7646121
A prazo ou com pré-aviso 229,993 13,616 - - 243,609
Qutros ativos 22,663 - - - 22,663

8,179,282 33,213 127,726 - 8,340,221

De um
Entre trés anoa Superior

31 de dezembro de 2019 Inferlora meses e um cinco acinco
TCHF trés meses ano anos anos Total
Ativos financeliros
Empréstimos e adiantamentos a
instituigbes de crédito 373,107 79,445 132,657 12,918 598,125
A prazo ou com pré-aviso 57,072 76,729 145,835 12,916 292,552
Empréstimos e adiantamentos a
clientes 7,405,285 38,153 52 - 7443490
A prazo ou com pré-aviso 549,209 149,285 52 - 698,546
QOutros ativos 25,765 646 1,077 - 27,488

7,804,157 119,244 133,786 12,916 8,069,103

1 Os empréstimos e adiantamentos a instituigbes de crédito incluem 380,050 TCHF
(2019: 314,529 TCHF) devidos por participagBes em empresas associadas..

» Os empréstimos e adiantamentos a clientes incluem 210,052 TCHF (2019:
229,094 TCHF) devidos por empresas associadas.
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4.2

4.3

» Qutros ativos incluem prémios de opgdes compradas com um justo valor de 38
TCHF (2019: 238 TCHF) e quatro (2019: quatro) opgdes de venda adquiridas a
uma empresa assoclada (2019: uma empresa associada) (cf. ainda anexos 3.6

e4.2).

[CREDIT SUISSE (LUXEMBOURG) S.A. 33]

Outros passivos

Esta rubrica é analisada da seguinte forma

31.12.2020 31.12.2019

TCHF TCHF

Credores privilegiados 2,392 2,459
Credores diversos 4,294 3,482
Prémios de opgbes subscritas em nome de ou para clientes 7 132
Liquidagao a curto prazo 14,495 17,245
Swaps cambiais 1411 4,170
22,663 27,488

A Liquidagsio a curto-prazo contém sobretudo quantias relativas a prémios do plano

de incentivo no valor de 10.388 TCHF (2019: 14,5655 TCHF).

A 30 de dezembro de 2020, o Banco realizou transagdes swap cambiais com o
Credit Sulsse AG tendo vendido 1.8bn USD e tendo recebido 1.6bn EUR com data

de maturidade de 4 e 5 de janeiro de 2021.

A data de 31 de dezembro de 2020 o valor de substituigio deste swap foi de 1,411

TCHF (para mais detalhes, consultar o anexo 6.5).

A 27 de dezembro de 2019, o Banco realizou fransagfes swap cambiais com o
Credit Suisse AG tendo vendido 1.5bn USD e recebido 1.4bn EUR com data de

maturidade de 3 de janeiro de 2020.

A data de 31 de dezembro de 2019 o valor de substituigiio deste swap foi de 4,170

TCHF (para mals detalhes, consultar o anexo 6.5).

Contas de regularizagéio
As contas de regularizacéo séo analisadas da seguinte forma:
31.12.2020 31.12.2019
TCHF TCHF
Acréscimos de custos administrativos 17,077 13,683
Taxas inicieis diferidas 4,443 3,876
Acréscimos de custos com comissfes 624 914
Juros vencidos 493 1,786
Outros 525 697
23,162 20,956

33
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44 ProvisGes para pensdes e obrigagdes equiparadas

O plano de pensdes do Banco, baseado no contrato celebrado com a AXA
Assurances Vie Luxembourg S.A. vigente desde 1 de Janeiro de 2002 e em
conformidade com a lei sobre pensbes de 8 de junho de 1999, foi aprovado

peic Ministério da Seguranga Social do Luxemburgo.

As provisGes relativas a pensdes relativamente a 2020 ascendem a um

montante de 15,868 TCHF (2019: 14,821 TCHF).

[CREDIT SUISSE (LUXEMBOURG) S.A. 34]

4.5 Outras provisbes
As outras provisdes s8o analisadas da seguinte forma:

31.12.2020 31.12.2019

TCHF TCHF

ProvisSio de reestruturagiio Franga 119 368
Proviséo de reestruturagéo Luxemburgo 636 1,451
Provis8o de reestruturagiio Austria 2,023 -
Provisies para litigagbes 143 886
Outras provisbes 2,544 2,269
5,465 4974

A 6 de feverelro de 2015, o Banco fundiu-se com o Credit Suisse (France) S.A. e
criou uma Sucursal em Paris. Neste contexto, a data de 31 de dezembro de 2020, foi
contabilizada uma provis&o remanescente de 119 TCHF (2019: 368 TCHF) em
reconhecimento dos custos relacionados com a reestruturagéo das atividades da

Sucursal francesa.

No fim do exercicio de 2018, com a revis&o da anélise estratégica estabeleceu-se
uma provis&o de reestruturagio no valor de 1,999 TCHF, e ascendeu a 636 TCHF no

fim do exercicio de 2020 (2019: 1,451 TCHF).

No fim do exercicio de 2020, com a reviséo da estratégia de negdécio da sucursal da
Austria, estabeleceu-se uma provissio de reestruturago no valor de 2,023 TCHF.

As outras provisGes inciuem & data de 31 de dezembro de 2020 provisdes para
riscos operaclonals bancérios no valor de 84 TCHF (2019: 125 TCHF) para o

Luxemburgo e de 562 CHF (2019: 556 TCHF) para a Sucursal Austriaca.

As outras provis&es incluem ainda 1,786 TCHF em imposto de selo portugués e IRC

{2019: 935 TCHF).
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4.6 Passivos subordinados \(\(\‘n

A 22 de junho de 2011, o Banco recebeu do Credit Suisse AG um empréstimo
subordinado de 30,000 TEUR (32,490 TCHF).A vigéncia Inicial deste empréstimo é
de dez anos com juros a liquidar mensalmente & taxa EURIBOR-a 1 més acrescida
de 191 pontos base. O empréstimo é subordinado em capital e juros a todos os
outros débitos presentes e futuros do Banco.

Os encargos com juros relativos a este empréstimo subordinado ascenderam a
data de 31 de dezembro de 2020 a 471 TCHF (2019: 522 TCHF) e encontram-se
Incluidos na rubrica "Juros e custos equiparados® na demonstragio de resultados.

4.7 Capital subscrito e reservas
O capltal proprio Inclul:

31.12.2020 31.12.2019

TCHF TCHF

Capital subscrito 230,936 230,936

Prémios de emisséio 27,544 27,544

Reserva legal 23,094 23,004
Reserva especial relativa ao imposto sobre patriménio

liquido 30,200 18,700

Outras reservas 106,972 82,669

418,746 382,843

[CREDIT SUISSE (LUXEMBOURG) S.A. 35]

A data de 31 de dezembro de 2020, o Banco possul um capital social de
230,936,000 CHF, dividido em 230,936 ac¢Ges (2019: 230,936 a¢des) com um valor
nominal de 1,000 CHF por agéo, fotalmente realizadas e com os mesmos direitos e

obrigacfes.

Segundo a lef do Luxemburgo, as empresas devero afetar ao fundo de reserva legal
um minimo de 5% do lucro liquido anual até que o valor deste fundo seja o
equivalente a 10% do capital social subscrito. O fundo de reserva legal ndo pode ser
distribuido durante a existéncia do Banco.

De acordo com a deliberagéio da Assembleia Geral Ordinéria realizada a 28 de maio
de 2020, e a Assembleia Geral Extraordindria de Acionistas realizada a 17 de
dezembro de 2020, o lucro do exercicio de 2019 de 35,803 TCHF foi alocado &
reserva especial relativa ao imposto sobre patriménlo liguido um montante de 11,500
TCHF e as outras reservas um montante de 24,303 TCHF. No exercicio de 2020 ndo
foram distribuidos dividendos (2019: zero TCHF).

De acordo com o paragrafo 8a da lei do imposto sobre o patriménio liquido e a
deliberagéo daAssembleia Geral Extraordinaria de Acionistas realizada a 17 de
dezembro de 2020, um montante Igual a cinco vezes o imposto sobre o patriménio
liquido, num total de 11,500 TCHF (2019: 10,100 TCHF) fol alocado a reserva
especial relativo ao imposto sobre o patriménio liquido que néo pode ser distribuido
por um minimo de cinco anos.

A reserva relativa ao Imposto sobre o patriménio liquido é analisada como segue:
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Capital subscrito e reservas {contlnuagéo)

Reserva especlal relativa ao liquido

31.12.2020 31.12.2019

Imposto sobre patriménio do ano: TCHF TCHF
2017 8,600 8,600
2018 10,100 10,100
2018 11,500 -
30,200 18,700

4.8 Passivos denominados em moeda estrangelira

A data de 31 de dezembro de 2020 os passivos denominados em moeda
estrangeira totalizam 8,341,264 TCHF (2019: 7,610,306 TCHF).

5.Informagdes relativas a rubricas extra patrimoniais fora do balango

5.1 Passivos contingentes

Os passivos contingentes consistem em garantias emitidas a clientes da banca
privada para fins comerciais. O valor total ascende a 45,366 TCHF (2019:
56,003 TCHF).

5.2 Compromissos

Linhas de crédito

Os compromissos s&o compostos por linhas de crédito néo utilizadas
concedidas a clientes da banca privada e a clientes empresariais que
ascendem a 263,657 TCHF a data de 31 de dezembro de 2020 (31 de
dezembro de 2019: 182,805 TCHF).

Em junho de 2016, o Banco assinou um Acordo Quadro de Recompra Global com o
Credit Suisse AG. Durante o exercicio o Banco emprestou dinheiro (276,135 TCHF)
ao Credit Suisse AG e as operagdes relacionadas estéo plenamente garantidas por
obrigacdes de elevada qualidade (com um valor de mercado total de 278,114 TCHF).

[CREDIT SUISSE (LUXEMBOURG) S.A. 36}
Locagdes operacionais néio cancelévels
O Banco tem um compromisso relacionado com uma renda fixa por instala¢es
através de um contrato de arrendamento. A data de 31 de dezembro de 2020 o valor
minimo futuro de renda fixa no &mbito de locagdes operacionais ndo canceldveis a
pagar séio os seguintes:

- &0
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5.4

2020 2019

TCHF TCHF

Aumano 4,721 5470
De dois a cinco anos - -
Mais de cinco anos - -
Total 4.721 5470

Em abril de 2019, o Banco recebeu um Incentivo de um ano de iseng&o de renda.
Este incentivo ascende a 3,720 TCHF e sera deduzido linearmente da renda
mensal até 31 de margo de 2022, data do fim do acordo de arrendamento.

Operacdes flduclarias

Esta rubrica abrange principalmente operagdes fiduciarias no valor de
1,615,006 TCHF (2019: 329,658 TCHF) com fundos de investimento
administrados pelo Credit Suisse Fund Service {Luxembourg) S.A.

Divulgacbes sobre gestéo de riscos relacionadas com Iinstrumentos
financelros derivados

O Banco negoceia essenciaimente instrumentos financeiros derivados em nome de
clientes (consultar anexos 3.1, 3.6 e 4.2)

{1) Transacdes ligadas a taxas de cimblos

A data do balango, o Banco tem em vigor contratos forward sobre moeda estrangeira
(swaps, outrights) e opghes. Estas transagbes s&o incorridas em nome de clientes e
cobertas pelas transagfes subjacentes. As transa¢fes ligadas a taxas de cambio,
excluindo as transacgdes 2 vista, representam um valor nominal total de 5,968,911
TCHF (2019: 4,773,370 TCHF) das quais 3,969,928 TCHF (2019 : 3,122,861 TCHF)
foram concluldos com obrigagbes de associadas.

(2) Transagdes ligadas a outras taxas do mercado

A data do balango, o banco tem em vigor opgdes sobre juros, capitais proprios e
metais preciosos. Estas transacgdes s&o sobretudo incorridas em nome de clientes e
cobertas pelas transagbes subjacentes. As transagdes ligadas a outras taxas de
mercado representam zero TCHF do valor nominal total (2019: zero TCHF). Tal
como mencionado aclma, a data do balango, 0 Banco também possui quatro

(2019: quatro) opgdes de venda pendentes com uma empresa associada (2019:
uma empresa associada) com um valor nominal fotal de 453,385 TCHF (2019:
538,772 TCHF).

A data de 31 de dezembro de 2020, o justo valor liquido negativo dos Instrumentos
financeiros derivados, Incluindo as transagtes efetuadas com clientes e as
transacdes subjacentes ascendem a um montante de (1,048) TCHF (2019: (3,962)
TCHF), em resultado dos justos valores positivos de 40,130 TCHF (2019: 22,278
TCHF) e dos Justos valores negativos de 41,178 TCHF (2019: 26,240 TCHF).

Desde 2019, o Banco faz um swap cambial do seu balango em USD por EUR e
colocando o excesso daf resultante no Banco Central em ovemight. isto permite
ao Banco expandir sua almofada de liquidez e implementar uma parte do

processo do Plano de Recuperagio CSL.

[CREDIT SUISSE (LUXEMBOURG) S.A. 37]
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54.2

41

Instrumentos derlvados do mercado de balc&o ndo comerclals
A tabela seguinte apresenta uma anélise dos instrumentos derivados do mercado
de balcio néo comerciais do Banco de acordo com os intervalos de vencimento

relevantes com base nos periodos de reembolso remanescentes (montantes
noclonals):

Entre trés
31 de dezembro de 2020 Inferior a meses 6 Entre um ano
TCHF trés meses um ano e cinco anos Totat
Ligados a taxas de c&mbio a
prazo 5,324,463 644,448 - 5,968,911
Ligados a outras taxas de
mercado - 453,385 - 453,385
31 de dezembro de 2019 Entre trés
Inferior a meses 6 Entre um ano
TCHF trds meses um ano 9 cinco anos Total
Ligados a taxas de cémbio a
prazo 4,154,859 609,340 9,171 4,773,370
Ligados a outras taxas de
mercado - 338,364 200,408 538,772

Instrumentos derivados néio comerclals cotados hum mercado regulado

A 31 de dezembro de 2020, o Banco néio possuia instrumentos derivados néo
comerclais cotados num mercado regulado assim como a 31 de dezembro de 2019.

6. Informacdes detalhadas sobre a demonstragdo de resultados

6.1

Juros e proveltos equlparados e juros negativos a receber

Juros e proveitos equiparados e juros negativos a receber sdo analisados da
seguinte forma:

2020 2019

TCHF TCHF

Juros e proveitos equiparados a receber 46,436 92,593
Juros negativos a receber 13,558 12,152
59,994 104,748

Os juros e proveltos equiparados a receber diminuiram no exercicio de 2020
quando comparados com 2019 devido em grande parte & diminuigéio das taxas de
juro ao longo do ano e em resultado da diminuigéio dos créditos e adiantamentos a
clientes.

Os juros negatlvos a receber aumentaram no exercicio de 2020 devido ao aumento
das dividas para com instituigbes de crédito no exercicio de 2020.
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6.2 Juros e custos equiparados e juros negativos a liquidar
Juros e custos equiparados e juros negativos a liquidar s&o analisados da seguinte
forma:
2020 2019
TCHF TCHF
Juros e custos equiparados 13,503 54,367
Juros negatives a liquidar 16,266 12,607
29,769 66,974

[CREDIT SUISSE (LUXEMBOURG) S.A. 38]

Os juros e custos equiparados diminuiram devido & diminuig&o das taxas de juro ao
{ongo do ano, e & diminuigdo de depdsitos de instituigdes de crédito dentro do Credit
Suisse Group ao longo do exercicio de 2020

Os juros negativos a liquidar aumentaram no exercicio de 2020 devido a um
aumento de colocagdes junto ao Banco Central. Em 2019 o Banco aumentou de
forma significativa o volume de reservas junto ao Banco Central ao fazer um swap
cambial do seu balango USD por EUR e colocando o excesso dai resultante no
Banco Central em overnight

6.3 Comissdes a receber

O aumento das comissdes a receber deve-se principalmente ao aumento das
comissbes de corretagem recebidas e ao aumento das atividades comerclais.

6.4 Comissébes a liquidar

As comissdes a liquidar aumentaram no exercicio de 2020, quando comparadas
com 2019 principaimente devido ao aumento de de custos de custddia e transaggo
pagos.

A comissao contratual a pagar ao grupo Credit Suisse ascende este ano a TCHF
4,302 TCHF (2019: 4,769 TCHF).

6.5 Outros proveltos operaclonais

Os outros proveitos operacionais séio analisados da seguinte forma:

2020 2019

TCHF TCHF

Encargos a outras entidades do Credit Suisse Group 6,639 9,427
Liberac&o de provisbes 246 64
Subsfdio recebido do Estado para custos de formagéo 100 100
IVA recuperével 708 5
Outros 2,016 1,646

8,709 11,242



Anexos as contas anuais relativas ao exercicio findo a 31 de dezembro de 2020 (continuagéo)

6.6 Outros encargos operaclonals

Os outros encargos operacionais s&o analisados da seguinte forma:

2020 2019
TCHF TCHF
Fundo de Resolucio Unico (SRF) e FGDL 3,307 3,440
Encargos de reestruturagéio para Austria (consultar anexo
4.5) 2,743 -
Perdas de negociagZo de valores mobilisrios 2,069 427
Outras perdas e shcargos de operacionals 1,593 833
VA néo-recuperavel - 355
Riscos imposto de selo portugués e IRC 851 935
Encargos de reestruturagsio para a Holanda 206 -
Encargos de reestruturagSo para o Luxemburgo (consultar
anexo 4.5) 177 -
Riscos outros negécios bancérios 8 138
10,954 6,128

[CREDIT SUISSE (LUXEMBOURG) S.A. 39}

O esquema de garantia de depésitos e compensagéo do investidor posto em prética
no passado através da “Association pour la Garantie des Dépots Luxembourg®
(AGDL) fol substituido por um novo sistema baseado em contribulges do esquema
de garantia de depdsitos e compensagéio do investidor. Este novo sistema cobre
depésitos elegivels de cada depositante até ao montante de 100,000 EUR e
investimentos até 20,000 EUR. A Lei de 18 de dezembro de 2015 (transposi¢éo da
Diretiva 2014/59/UE) prevé também que os depésitos resultantes de transagdes
especificas ou que cumpram um propésito social especifico ou um outro propésito
estejam cobertos por um montante acima dos 100,000 EUR por um periodo de 12
meses.

O montante financiado dos “Fonds de résolution Luxembourg” (FRL) deve atingir até
ao final de 2024 pelo menos 1% dos depésitos cobertos, come definido no artigo 1°
nimero 36 da Lel, de todas as instituigSes de créditos autorizadas em todos os
Estados Membros participantes. Este montante seré cobrado as instituigbes de
crédiio através de contribuicGes anuals de 2015 a 2024.

O nivel de financiamento a atingir pelo “Fonds de Garantie des Dépdts Luxembourg”
(FGDL) esta fixado em 0,8% de todos os depésitos cobertos, como definido no artigo
163° nimero 8 da Lei, das instituigdes de crédito relevantes e deveré ser atingido no
final de 2018 através de contribuiges anuais. As contribuigdes deverdo ser efetuadas
sob a forma de pagamentos anuais de 2016 a 2020.

Quando o nivel de 0,8% for atingido, as instituiges de crédito do Luxemburgo
dever&o continuar a contribuir por mais 8 anos de forma a constituir uma seguranga
adicional de 0,8% dos depésitos cobertos como definido no artigo 163° nimero 8 da
Lel. A data de 31 de dezembro de 2020 e 2019, o Banco h&o registou nenhuma
provis&o respetivamente para ¢ FGDL nem provis&o da AGDL

S
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Anexos as contas anuals relativas ao exercicio findo a 31 de dezembro de 2020 {continuagio) " {1

Alustes de valores relatlvos a créditos concedidos e provisSes para passivos \(C
6.7 eventuals e para compromissos

Os ajustes de valores desceram quando comparados com o exercicio anterlor.
Relacionam-se principalmente com juros vencidos sobre créditos para um ajuste de
valor total de 421 TCHF (2019: 793 TCHF).

6.8 impostos

O Banco & responsével por todos os impostos a que as instituigdes de crédito estéo
sujeitas no Luxemburgo.

Em 31 de dezembro de 2020, as "provisGes para impostos" reportadas no passivo
do balango, séo compostas por provisdes para impostos para as autoridades
luxemburguesas {18.584 TCHF) e para as autoridades francesas (897 TCHF).

Na demonstragéo de resultados, o cabegalho "Imposto sobre lucres ou perdas em
actividades ordinarias" regista a provis&io ou pagamento feito para o imposto sobre
o rendimento para as autoridades luxemburguesas (8.240 TCHF) e outras
Autoridades onde estéo estabelecidas Sucursais (1,719 TCHF), enquanto que a
rubrica "Outros Impostos n#o indicados nos itens anteriores” corresponde
principalmente a uma contribuigéo néo recorrente da Sucursal da Austria para as
autoridades austrfacas (223 TCHF).

6.9 Rentabllidade dos ativos
A rentabilidade dos ativos do Banco & a seguinte:

31.12.2020 31.12.2019

CHF CHF

Lucro liquido do exercicio 34,085,691 35,802,878
Total de Ativos 8,889,517,376 8,572,403,861
Rentabllidade dos ativos 0.39% 0.42%

{CREDIT SUISSE (LUXEMBOURG) S.A. 40]

7. Outras informacotes

71 Servigos de gestiio e representagio fornecidos pelo Banco

Os servigos do Banco a terceiros consistem em:

- Gestéo de carteiras e aconselhamento sobre gestéo de activos;

- Cust6dia e administrag@o de valores mobilidrios transferiveis;

- Custddia de fundos de Investimento com domiciliagéo no Luxemburgo,
na Irlanda e nas llhas Virgens Briténicas, e sub-custédia de fundos de
investimentc com domiciliag&io na Suiga;

- Empréstimos colateralizados, empréstimos a grandes empresas e
financiamento & exportagéo garantidos por agénclas governamentais e
empréstimos hipotecarios;

- Aluguer de espagos de cofre;

- Representacgbes fiduciarias;

- Funcgbes da agéncia para pagamentos de clientes e transacgbes de
titulos;

- Servigos de financiamento a empresas;

- Servigos de domicillagéio e/ou administrativos efou servigos informaticos
para o Credit Suisse AG Sucursal do Luxemburgo, Credit Suisse
Courtage S.A., Credit Suisse Fund Services (Luxembourg) S.A., Credit
Suisse Fund Management S.A., MultiConcept Fund Management S.A.
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7.5

Colaboradoress M
O ndmero médio de colaboradores durante o exerclcio financeiro foi o seguinte: ’\(@
2020 2019
Gestéo 10 10
Qutros quadros 164 161
Funcionérios 196 197
370 368

Administrative, managerial and supervisory bodles

As remuneracBes pagas aos membros dos érgéics de gestdo do Banco durante o
exercicio representam um valor total de 5,684 TCHF (5,249 TEUR) (2019: 5,851
TCHF (5,262 TEUR)).

Em 2020 o Banco pagou um total de 310 TCHF (269 TEUR) (2019: 313 TCHF (278
TEUR) aos membros do Conselho de Administragéio. A data do balango, o Banco
né&o incorreu em qualquer compromisso relativo a pensdes de aposentagéo pagas a
membros do Conselho de Administragéio.

Empréstimos, adlantamentos e outros compromissos
O Banco n#io concedeu qualsquer empréstimos ou adlantamentos a membros dos
orgéos de gestio nem a membros do Conseltho de Administrag&o.

O Banco néo concedeu qualquer tipo de garantia em home dos érgéos de gest&o ou
dos membros do Conselho de Administrag&o.

[CREDIT SUISSE (LUXEMBOURG) S.A. 41]
Honorérios do Audlitor Externo

Apos a rotaglo dos auditores e a nomeagé&io da PwC como novo auditor para o
exercicio finda a 31 de Dezembro de 2020, os montantes acumulados por servigos
prestados ao Banco pela PwC Luxembourg e outras empresas membros da rede
PwC durante o ano s&@o os seguintes:

Servigos em CHF (sem IVA) 2020 2019*
Honorérios de auditoria 269,621 325,982
Honorérios relacionados com auditorias 92,054 92,320
Impostos - 14,337
Outros. 842 10,861

362,617 443,500

*Os valores comparativos de 2019 corespondem aos montantes facturados
{excluindo IVA) e acumulados por servicos prestados ao Banco pela KPMG
Luxemburgo, Société coopérative e outras firmas membro da rede KPMG durante
0 ano de 2019.



8. Evento do ano

Globalmente, a Administracio considerou as consequéncias da COVID-19 e outros
eventos e condigdes, e determinou que néo criam uma incerteza material que langa
duavidas significativas sobre o modelo de negécio da entidade ou sobre a capacidade
de executar a estratégia da entidade, tal como delineada abaixo.

Para fazer face ao surto de coronavirus (COVID-19) em margo de 2020, o Banco
langou uma vasta gama de medidas adequadas para assegurar a continuidade do
negécio, protegendo simultaneamente a salde e a seguranga dos seus empregados.
O Banco assegurou a continuidade total do negécio sem interrupgdes, estabelecendo
uma gestéo de crise COVID, entrando em operagdes divididas. Além de alavancar os
escritérios principais e as solugbes de home-office de Disaster Recovery Sites para
todo os colaboradores no Luxemburgo e nas suas agéncias (Austria, Franga, Irianda,
Holanda e Portugal) foram implementadas em conformidade com os requisitos
relacionados com a COVID-19 emitidos pelas respectivas autoridades. Além disso, os
canais de comunicagéo internos e externos aos clientes, colaboradores, partes
interessadas intragrupo e o Conselho de Administragsio foram aproveitados para
aumentar a consciéncia do risco, delinear a continuidade do negécio, bem como as
medidas de salide e seguranga.

9. Eventos subsequentes

Em 2020, Credit Suisse (Luxembourg) S.A. iniciou a liquidag&o do Credit Suisse
Courtage S.A., cobrindo as actividades de corretagem de seguros de vida. O banco
pretende concluir a liquidag8o durante o primeiro semestre de 2021.

Em 24 de margo de 2021, como resultado de uma anélise exaustiva da nossa
franchise europeia e em linha com a nossa estratégia para simplificar o nosso
modelo de reservas e expandir o nosso negécio com clientes de ultra-high-net-worth
(UHNW), a CSL anunciou o encerramento da sua sucursal CSL Austria e o
descomissionamento da plataforma local de reservas, uma vez que os clientes de
ultra-high-net-worth (UHNW) e de high-net-worth (HNW) foram transferidos.

{CREDIT SUISSE (LUXEMBOURQ) S.A. 42]

A 1 de margo de 2021, os conselhos de administragéo dos fundos de financiamenio
da cadeia de fornecimento geridos por certos subsididrios do Credit Suisse Group
AG decldiram suspender os resgates e subscrigbes desses fundos para proteger os
Interesses dos investidores dos fundos. A 4 de margo de 2021, os conselhos de
administragéo decidiram pér fim a esses fundos e proceder a sua liquidagéio. Essas
decisdes basearam-se na preocupagéo de que uma parte substanclal dos ativos
dos fundos estivesse sujeita a uma consideravel incerteza de avaliago. Credit
Suisse (Luxembourg) S.A. actua como o banco depositério destes fundos de
financiamento de cadeia de fornecimento. Os activos detidos pelos fundos de
financiamento de cadeia de fornecimento, em grande parte constituidos por notas
apoladas por créditos existentes e futuros, foram originados e estruturados pela
Greenslil Capital (UK) Limited ou uma das suas fillais (Greensili Capital).

Foram Iniciadas ou estio a ser consideradas varias investigagbes e acgdes
regulamentares relativamente a estas questbes. Para além disso, certos investidores
J& ameacaram litigar e, & medida que este assunto se desenvoive, o Credit Suisse
Group AG e as suas filiais podem ficar sujeitos a litigios, disputas ou outras acgbes. E
possivel que o Banco incorra numa perda em relagéo a estas questdes, embora,
dada a fase Iniclai deste processo, ainda néo seja possivel estimar a dimenséo de tal
perda. O Banco poderd também sofrer danos de reputagéo associados a estas
questdes que poderfio causar partidas de clientes ou perda de activos sob gestéo.

Cradit Suisse Group AG e as suas sucursais, incluindo ¢ Banco, continuam a
analisar estas questfes, Inclusive com a assisténcia de consultores externos e
outros peritos.

[CREDIT SUISSE (LUXEMBOURG) S-A. 43]
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Information on the Bank

Board of Directors
During the business year 2020, the following persons were members of the Board of Directors:

Yves Maas
Chairman of the Board of Directors

Patrick Schwyzer
CEO since March 16, 2020 and Board member since March 31, 2020

Raffael Gasser
CEO until March 15, 2020 and Board member until September 30, 2020

Emma Crystal
Head WM Market Area Norther & Westem Europe

Benedict Wilkinson
IWM Chief Risk Officer

André Prim
Extemal Board member

Hans-Jérg Turtschi
External Board member and Chairman of the Audit & Risk Committee

Theis Kartheinz Wenke
Deputy Treasurer, Credit Suisse Services AG

Andreas Oggier
Head IWM External Asset Managers Europe

Christian Schérer
Head Asset Senvicing, Swiss Universal Bank

CREDIT SUISSE (LUXEMBOURG) S.A. 3



Authorized Management

internal Audit

External Audit

Patrick Schwyzer*
Managing Director,
CEO of the Bank since March 16, 2020

Raffael Gasser*
Managing Director,
CEO of the Bank until March 15, 2020

Alain Weber*
Managing Director,
Chief Risk Officer

Matthias Minstermann®
Director,
Chief Operating Officer

Philippe Bernard*

Director,

CFO since December 1, 2020

Deputy CFO and Treasurer until November 30, 2020

Christian Bender*
Director,
CFO until November 30, 2020

Thierry Godart
Director,
Head of Internal Audit since June 15, 2020

Wolfgang Allmer
Vice-President,
Head of Intemal Audit (ad interim), untit June 15, 2020

PricewaterhouseCoopers, société coopérative
2, rue Gerhard Mercator

B.P. 1443

L-1014 Luxembourg

* Approved by the Commission de Surveillance du Secteur Financier.
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Management report of Credit Suisse
(Luxembourg) S.A. for the financial year 2020 \{O

General Information

In 2020, Credit Suisse {Luxembourg) S.A. (“the Bank”) delivered stable results. Despite
an overall economic context affected by the pandemic situation and continued historically
low interest rates, the Bank increased its commission revenues, while maintaining its cost
discipline. Crucially, the Bank successfully implemented a number of measures to address
financial and operational risks stemming from the Coronavirus pandemic.

Overall, the Management has considered the consequences of COVID-19 and other events
and conditions, and it has determined that they do not create a material uncertainty that casts
significant doubt upon the entity's business model or the ability to execute entity’s strategy as
ouffined below.

To address the coronavirus outbreak (COVID-18) in March 2020, a wide range of adequate
measures were launched by the Bank to ensure business continuity while protecting heatth
and safety of its employees. The Bank ensured full business continuily with no interruptions

by establishing a COVID crisis management, entering into split operations. Besides leveraging
the main offices and Disaster Recovery Sites home-office solutions for all staff in Luxembourg
and its branches (Austria, France, Irefand, The Netherands and Portugal) were rolled-out in
line with the COVID-19 related requirements issued by the respective authorities. Furthermore,
intemnal and external communication channels to clients, employees, intra-group stakeholders
and the Board of Directors had been leveraged to enhance risk awareness, outline business
continuity as well as health and safety measures.

The Bank underwent further management changes in 2020. Patrick Schwyzer was appointed
as the Administrateur délégué since 16 March 2020 and as member of the Board of Directors
since March 31, 2020, succeeding Raffael Gasser. The management of the Bank was further
altered with the resignation of Mischa Tschopp as of December 31, 2019, the relocation of
Claudio Becuzz due to end of assignment as of January 31, 2020, the appointment of Thierry
Godart as Chief Internal Auditor as of June 15, 2020 (following the departure of Wolfgang
Alimer as the ad interim Chief Intemnal Auditor), the appointment of Vincent Salzinger as the
Chief Compliance Officer as of July 1, 2020 (following the resignation of Jack Sturmhafel),
the re-appointment of Philippe Bemard as the CFO as of December 1, 2020 (following

the resignation of Christian Bender from the roles of CFQO, Head Lw(emhourg Capabilities

and member of the Authorized Management). With regard to the Branches of the Bank,
Nelson Harris was appointed COO and Branch Manager of the France branch on July 6,
2020, following the resignation of Jean-Michel Baron, on April 26, 2020, with Pierre-Yves
Champenois being the ad interim COO and Branch manager during the transition period.

Furthermore, in line with newly announced Intemational Wealth Management (""WM") Business
Ares Europe strategy, an update of the Bank's strategic priorities has been conducted in the
fourth quarter of 2020, with the goal to review and re-confirm the target positioning of the
Bank, the comerstones of its value proposition and key growth levers enabling continued
profitable and compliant growth.

The growth levers have been defined across targeted client segments {Private Banking Clients,
Extemal Asset Managers and Corporate & Institutional Clients) on the platform. The identified
growth levers, fully aligned with WM and the group, fall into three main categories:

= Re-focus on Ultra High Net Wezlth ("UHNW?) (e.g., capturing of business opportunities
through improved client segmentation and support model).

= Strengthen Luxembourg capsbilities (e.g., extend the platform capabilities within Lending
offering, Global Trading Solutions and Investment Management).

CREDIT SUISSE (LUXEMBOURG) S.A. 6
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= Continue investing in overall control framework and focus on simplification/de-risking,
to further enhance the efficiency and sustainability of the business, @

Enhanced strategic and dient focus as well as strong financial aspirations for the Bank

resulted in record-level net new asset inflows.

For the financial year 2020, the Bank posted a profit after taxes of CHF 34.1mn (vs. a profit

after taxes of CHF 35.8mn in 2019).

Balance Sheet

The total balance sheet increased by 4% year on year and amounted to CHF 8,890mn at the
end of the fiscal year 2020 (2019: CHF 8,572mn). The change on the asset side is mainly
due to an increase of the placement with central banks (CHF 601mn).

Since 2019, the Bank significantly increased the volume of withdrawable central bank reserves
by swapping USD balance info EUR and placing the resulting EUR ovemight excess with

the Luxembourg Central Bank. This allowed the Bank to expand its liquidity buffer and to
implement a process part of the Bank Recovery Plan remediation actions.

As in previous years, the development of the *loans and advances to credit institutions”

and "loans and advances fo customers®, which decreased by CHF 537mn and increased

by CHF 297mn respectively, was closely correlated to the fiability variation in the "amounts
owed to customers” and in the *amounts owed to credit instifutions”, as a consequence of

an increase in cash equivalent, held by our clients but also combined with higher centrat bank
placings increased by CHF 601mn.

The evolution reported in “loans and advances to customers” mainly results from an increase
of corporate and institutional loans by CHF 297mn.

The other assets decreased by CHF 40mn (44 %) mainly due to the decrease of the coupons
receivables end of 2020 from CHF 68mn to CHF 21mn.

Profit & Loss

In 2020, the Bank posted a profit after taxes of CHF 34.1mn {vs. a profit after taxes of

CHF 35.8mn in 2019). Main factors for the positive results were the combined impact of the
increase in result after taxes of the France Branch by CHF 2.4mn and of the Austrian Branch
by CHF 0.6mn which mitigated the decrease of the resutt after taxes of the Luxembourg Head
Office by CHF 1.7mn and of the Portugal Branch by CHF 1.7mn.

The decrease of the interest receivable and similar income due to decrease of the interest rate
explained the decrease of the revenues of the Luxembourg Head Office.

In 2020, the decrease of CHF 8.6mn of general administrative expenses is explained by the
decrease of staff costs by CHF 3.7mn and the decrease of other administrative expenses by
CHF 4.9mn due 1o efficient eost management.

The overell commission income of CHF 123.4mn in 2020 increased by 6% compared
to CHF 116mn in 2019, mainly due to an increase in the level of transactions performed
on behalf of clients and brokerage fees.

The interest income and similar income amounting to CHF 60mn for 2020 (2019:
CHF 104.7mn) decreased by CHF 44.7mn compared to last year as a consequence
of the decrease of the levels of interest rates during the year, in spite of increasing loan
volumes up by CHF 297.1mn.

The interest payable and similar charges amounting to CHF 28.8mn for 2020 (2019:
CHF 67mn) decreased by CHF 37.2mn compared to last year as a consequence of the
decrease of the interest rates during the year as well as a decrease of the average deposit
within the Credit Suisse Group.

CREDIT SUISSE (LUXEMBOURG) S.A. 7



The increased placings of the EUR ovemight excesses with the Luxembourg Central Bank \
resulted then info increased negative interest receivable, whereas the currency swaps generated ' \
decreased foreign exchange revenues reported under net profit on financial operations, down by '
CHF 4.5mn in 2020 compared {o 2019.

Further contributions of CHF 3.3mn were paid in 2020 (2019: CHF 3.6mn) by the two client
booking centers to the European stability mechanism, including mainly also CHF 3.3mn for the
Luxembourg client platform.

Other operating charges, increased by CHF 4.8mn in 2020, mainly due to the increase of
restructuring provision by CHF 3.1mn and the increase of the losses from securities processing
by CHF 2mn.

Value adjustments in respect of loans and advances have decreased during the year from
CHF 0.8mn in 2019 to CHF 0.4mn in 2020. The value adjustments largely relate to overdue
interests on loans.

The 2020 results of the branches after taxes before intercompany elimination contributed
positively to the Bank's profit, in particular with positive developments achieved in France,
Austria and The Netherands.

The branches’ results can be broken down as follows:

Branches Establishment dates Results after texes Resuits after taxes

2020 (CHF mn) 2019 (CHF mn)
Austria January 15, 2007 18 13
Portugal March 19, 2013 ©6) 1.1
France February 6, 2016 74 5.0
The Netherlands Apiil 1,2016 0.03) ©.1)
Ireland September 8, 2017 ©8) ©0.5)

Risk Management

The strong commitment to risk management, permanent assessment and on-going enhance-
ment of the compliance and risk management framework of the Bank provide reasonable
assurance that risks are effectively identified and mitigated, and in line with the requirements
of the banking supervision authorities and applicable market practices. The Bank dedicates
substantial efforts o the risk detection process and the continuous risk assessment in the
decision-making process at all levels of the organization.

In accordance with the circular 12/552 issued by the Commission de Surveillance du Secteur
Financler ("CSSF”), as subsequently amended, the Bank maintained the three lines of defense
mode:

= The first line consists of the business units that take or acquire risks under a predefined policy
and limits, carry out controls, and implement mitigating measures to reduce risk exposure;

= The second line comprises in the first instance of the independent intemal control functions
(Chief Compliance Officer and Chief Risk Officer). In addition, Legal Entity Finance (*LEF"),
the Information Technology (“IT") and the Information Security Officer (ISO”) are contribut-
ing to the overall risk control framework;

= The third line, the Intemal Audit (*IA") function, provides an independent, objective and
critical review of the first two lines of defense.

Main objectives of the intermal control functions are the anticipation, identification, measure-
ment, monitoring, control and reporting of alt the risks to which the Bank is or may be exposed.

CREDIT SUISSE (LUXEMBOURG) S.A. 8



Moreover, the intemal control functions shall verify and monitor compliance with intemal policies
and procedures, which fall within the area of their respective responsibility. intemal controt
functions report directly to the Authorized Management ("AM®) as well as the Board of Directors
(“BoD") and advice independently on risk. The roles and responsibilities of the different internal
control functions are formalized in the Compliance, Risk Control and Intemal Audit charters and
the related intemal policies.

The Bank maintains a comprehensive policy framework, which govems detailed organizational
matters, business operations and ensures compliance with relevant laws and regulations. The
risk management and intermnal control framework facuses on protecting the Bank from fallures
resulting from potential non-compliance with applicable laws, intemal and extemal regulations
and the mitigation of risks arising from the business activities of the Bank.

The regulatory requirements of the CSSF circular 07/301 as amended pursuant to the Intemal
Capital Adequacy Assessment Process (ICAAP?) are assessed on a regular basis by the AM.
The ICAAP is subject to BoD approval on an annual basis. The ICAAP framework outlines the
Bank's intemal capital adequacy assessment process in detail and in relation with its risk profile,
strategy and risk capacity in terms of capital. The ICAAP report combines the assessment of
the Banks' risks, how the Bank manages and mitigates risk and how much current and future
capital are deemed necessary taking into consideration risk mitigating factors.

in addition, the Intemnal Liquidity Adequacy Assessment Process (“ILAAP") sets out how

the Barnk identifies and manages its liquidity risks and outlines, in detail, the Bank's levels

of liquidity requirements. The ILAAP is performed annually as part of the business planning
cycle and adapted to reflect significant changes to the business strategy or the Bank’s risk
profile. It is subject to approval by the BoD. The Bank is integrated in the risk management
and intemal control framework of Credit Suisse Group (*CSG” or “the Group”) which includes
a dedicated liquidity planning and implementation and it operates within the BoD approved
Liquidity Management Framework ("LMF™). The LMF describes the principles guiding the
management of fiquidity and funding, roles and responsibilities (including goveming bodies)
and the monitoring tools used to track liquidity positions.

To enable appropriate decision making and steering on risks and controls-related matters,
dedicated commitiees are in place, such as:

= The Audit and Risk Committee’s ("ARC") primary function is to assist the BoD in fulfiling
its oversight responsibilities in the areas of financial information, intemal control, including
internal and extemal audits. The ARC assists the BoD in its mission to assess the adequacy
between the risks incurred, the Bank's ability to manage these risks and the intemal and
regulatory own funds and liquidity reserves.

= The Capital Allocation and Risk Management Committee ("CARMC") is the management-
driven govermnance/decision body of the Bank for risk, compliance, regulatory and intemal
control matters. Moreover, the CARMC assesses changes in the risk profile of the
organization and the impact on the intemal capital adequacy.

= The Asset and Liability Committee (*ALCO") is responsible for the management of the
Bank’s balance sheet, asset/liability, liquidity, capital adequacy and profitability.

Credit risk

The Bank's lending solutions are only availeble to clients for whom a comprehensive risk
assessment has been conducted on a qualitative and quantitative basis. The Bank mainly
offers uncommitted Lombard loans as well as secured lending to investment funds, but it also
offers Real Estate financing for properties in France, committed lending solutions to operating
companies on a selective basis, with shorl- to long-term maturities.

The credit risk is managed through detailed credit requests, approval process and a credit
quality review process. Prior to any approval, a credit risk assessment review, covering the
analysis and evaluation of relevant aspects such as the debtor's/guarantor’s creditworthiness,
business model, pledged or morigaged securities, credit and collateral structure, is completed
in line with market standards by experienced credit officers with private and corporate banking
background. The credit risk assessment and credit approval is performed by the Bank and -
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where relevant — supported by the risk entities of CSG leveraging their expertise in particular
markets or client groups. The final decision on the credit risk lies with the Bank. .

The monitoring of credit exposure is mostly based on fully automated tools allowing credit
officers to detect any risk of limit excess or collateral shortfall situation.

The total credit exposure the Bank as of December 31, 2020 was CHF 3.9bn, of which 92%
of all transactions are rated investment grade (BBB- or better), 48% are linked with the Bank
directly and 51% to the branches of the Bank.

Market risk

The Bank and its branches do not enter into any proprietary trading activities and are only
executing transactions with securities, foreign exchange and derivate financial instruments
on behalf of clients. Trading transactions are generally executed on an agency basis.

With regard to interest rate risks, customer deposits have been used as an increasing source
of funding for the loan book. The Interest Rate Risk on the Banking Book is hedged through
interest rate swaps.

Conceming foreign exchange (“FX") risks, the Bank’s policy is to operate on the principle of
currency matching on a back-to-back basis with small market risk limits (foreign exchange) to
facifitate the bulking of small client positions. As a result, the foreign exchange risk exposure
is very limited.

Liquidity risk

The Bank’s BoD and AM recognize that the maintenance of sufficient liquidity is fundamental
to the prudent management of a bank. The process of managing liquidity within the Bank is
fully infegrated into the global liquidity management process within Credit Suisse. This process
also recognizes the requirement to ensure that the Bank maintains a liquidity position within the
guideiines set by the CSSF.

The Bank’s liquidity strategy aims to meet all contractual, contingent and regulatory obligations
both on an ongoing business as usual basis, and in a period of liquidity stress and to continue
to pursue activities for a period of time without changing its business plans.

Therefore, the Bank adopts a prudent approach and defines its risk appetite for liquidity as
minimal. The following liquidity management principles apply:

= A pool of high quality unencumbered assets is maintained allowing to meet all contractual
and regulatory obligations under both normal and stressed market conditions;

= The Bank operates within Credit Suisse centralized funding model:
- Excess liquidity is up streamed to Credit Suisse;
- If required, emergency funding to be provided within Credit Suisse global liquidity
management framework;

= The Bank operates within Credit Suisse fund fransfer pricing system designed fo allocate
1o businesses all funding costs in a way that incentivizes their efficient use of funding;

= Foreign exchange and money market dealing is taking place with Credit Suisse entities only.

The following liquidity risk metrics are used by the Bank: regulatory liquidity metrics (Liquidity
Coverege Ratio, “LCR®) and CS intemal liguidity metrics (Barometer 2.0 30 Day and Barometer
2.0 365 Day). Throughout the year 2020, the Bank met the LCR requirement, ending with

a ratio of 292% by end of December.

Within Credit Suisse, the Barometer 2.0 is the primary tool used as a harmonized risk metric
for the supervision of the liguidity risk within the Group. It provides a robust stress-testing
framework, with a significant increase in data automation, reduction in latency and enhanced
controls for data validation and reconciliation. More severe, the liquidity stress {ests are aligned
with peer benchmarks. The Barometer 2.0 includes a weekly reporting of the liquidity situation
and hence contributes to strengthen the Bank'’s liquidity govemance framework.

CREDIT SUISSE (LUXEMBOURG) S.A. 10



In December 2020, the Bank reported a Barometer excess of CHF 0.3bn for 30 Days and of i
CHF 2.1bn for 365 Days.

Operationat risk

Operational risk is the risk of loss arising from inadequate or failed intemal processes,

people and systems or extemal events. The Bank places utmost importance on the operating

effectiveness of its control environment to mitigate operational risks.

One key element of the intemal control and risk management framework is the Monitoring of
Intemal Control System (*MICOS”"). This system is the major tool applied by all Credit Suisse
entities for the monitoring of the timely execution and verification of supemvisory controls.
Additionally, it provides transparency fo the Management on control-related issues within
their area of responsibility. Thus, MICOS facilitates the implementation of necessary controls
to mitigate and control identified risks. The results of the controls conducted by the control
owners are documented in MICOS and forwarded to the superiors of the control owners for
their assessment and acknowledgement.

Furthermore, the Bank has systematic procedures in place ensuring the reporting of all risk
incidents, independently from the financial impact of the incident. All incidents are captured
in the database "Mylncidents” on the local and Group level.

In order to limit the number of incidents and to run the business on a low level of operational
failures, separation of powers has been established, rules are formalized in detailed procedures
and a close tracking and follow-up of risk issues and incidents is done.

Additionally, to ensure the continuity of all key processes following business interruption,
disaster recovery and business continuity plans are in place.

Compliance risk

The Compliance department supports the Bank's Authorized Management in order to protect
the Bank and its affiliated entities from a failure resutting from non-compliance with applicable
CSSF circulars, laws and regulations as well as infemal policies. The independent function
covers monitoring compliance with applicable laws and regulations, codes of conduct and
intemal regulations, notably in the areas of due diligence, fight against money laundering

and terrorist financing, insider trading, cross border, customers' protection, new business,
fraud prevention or banking confidentiality and data protection. Furthemmore, the Compliance
department contributes to the development of intemal control systems, the identification

and management of compliance risks, the establishment of preventive procedures, and
organizes compliance trainings to ensure that all employees are periodically reminded of key
compliance principles, that they understand their responsibilities and are kept up to date with
the concemed regulatory environment. Finally, the Compliance department has an active role in
the account opening process and reviews new client relationships prior to opening the account
with the Bank.

Legal risk

The Legal Department oversees and manages civil lifigations involving the Bank and its
branches and provides advice on litigation avoidance and in connection with threatening
litigations and dispute resolution. The Legal Department is responsible for determining the
required litigation reserves in accordance with applicable accounting standards and by regularly
assessing the financial risks (liability risk and fee risk) in cooperation with outside counsel and
in consutltation with the Authorized Management. It liaises with external counse! to manage
efficiently the docket of legal proceedings pending against the Bank; external counsel is
selected and appointed specific fo each matter.

The number of court proceedings currently pending, which relate to the Head Office of the
Bank in Luxembourg, amounts to three as of 40/2020. No new claims have been served to
the Head Office of the Bank in Luxembourg in 2020. The number of court cases relating to
the France branch {excluding ongoing pending reat estate enforcement proceedings) amounts
to four {minus two compared to end of 2019) as of 40/2020. With respect to a French
mortgage recovery & litigation case, the full amount owed (EUR 11.5mn) could be recovered.

CREDIT SUISSE (LUXEMBOURG) S.A. 11
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One claim of EUR 1.87mn could be closed by an out-of-court-setilement in the amount y
of EUR 0.25mn paid by the Bank to the claimant. At the end of 4Q/2020, there were no \((\ ]
]

litigation or threatened claims pertaining to the branches in Austria, Portugal, The Netherands
and lreland.

Acquisition of own shares

During the financial year ending December 31, 2020, Credit Suisse (Luxembourg) S.A. did
not acquire own shares.

Approval of the annual accounts and result allocation

The profit for the financial year 2020 amounts to CHF 34.1mn, which is to be allocated. We
recommend to the Annual General Meeting of Shareholders to approve the annual accounts
submitted for the financial year ending December 31, 2020 and to allocate the 2020 profit
to the reserves as follows:

To be approved by the Annual General Meeting of Shareholders

TCHF 31.12.2020  Profit 2020 Allocation Post Allocetion
Legal reserve 23,084 - 23,094
Net wealth tax special reserve 30,200 12,100 42,300
Cther reserves 106,972 21,986 128,858
Total 160,266 34,086 194,352

No dividend distribution is proposed.

Activities in the field of research and development

Credit Suisse (Luxembourg) S.A. did not engage in research and development activities during
the year ending December 31, 2020.

Important events since the end of the financial year

On January 1, 2021, Wolfgang Jacob was appointed as Chief of Staff and Head Luxembourg
Capabilities (following resignation of Christian Bender from the roles of CFO, Head Luxembourg
Capabilities and member of the Authorized Management).

in 2020, Credit Suisse (Luxembourg) S.A. initiated the wind-down of Credit Suisse Courtage
S.A,, covering life insurance brokerage activities. The Bank intends to conclude the wind-down
during the first half of 2021.

On March 24, 2021 as a result of a thorough analysis of our European franchise and in line
with our strategy to simplify our booking model and expand our business with ultra-high-
net-worth (UHNW) clients, the Bank announced the closure of its Austria Branch and the
decommissioning of the local booking platform once currently serviced ultra-high-net-worth
(UHNW) and high-net-worth (HNW) clients have been transferred.

CREDIT SUISSE (LUXEMBOURG) S.A. 12
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On March 1, 2021, the boards of the supply chain finance funds managed by certain subsid- \(‘!\
iaries of Credit Suisse Group AG decided to suspend redemptions and subscriptions of those

funds to protect the interests of the funds’ investors. On March 4, 2021 the boards decided

to terminate those funds and proceed fo their liquidation. Those decisions were based on

concems that a substantial part of the funds’ assets was subject to considerable valuation

uncertainty. Credit Suisse (Luxembourg) S.A. acts as the custodian bank of these supply chain

finance funds. The assets held by the supply chain finance funds, largely consisting of notes

backed by existing and future receivables, were originated and structured by Greensilt Capital

(UK) Limited or one of its affiliates (Greensill Capited).

A number of regulatory investigations and actions have been initiated or are being considered
in respect of these matters. Furthermore, certain investors have aiready threatened litigation
and, as this matter develops, Credit Suisse Group AG and its subsidiaries may become subject
to Iitigation, disputes or other actions. It is possible that the Bank will incur a foss in respect of
these matters, albeit that given the early stage of this process, it is not yet possible to estimate
the size of such a loss. The Bank might also suffer reputational harm associated with these
matters that might cause client departures or loss of assets under management.

Credit Suisse Group AG and its subsidiaries, including the Bank, continue to analyse these
matters, including with the assistance of external counsel and other experts.

Outlook

in 2021, the Bank will retain focus on implementing its growth strategy, roll-out segment
specific coverage models, focus on its defined key markets and strategy roadmap, and
continuously enhance its capabilities, while carefully observing and addressing uncertainties
in the pandemic environment.

The Bank aims to further strengthen its positioning as the pan-European hub for Credit
Suisse's International Wealth Management business.

Leveraging the global network, strong investment management capabilities and lending
abilities, the Bank intends to continue to attract clients seeking the specificities of the
Luxembourg offering — even more relevant in a post-Brexit environment — and fully leverage
its open access to European markets.

Finally, the Bank continues to improve the customer experience by fostering digitalization

and optimization of its processes front-fo-back. As a result, the Bank aims to strengthen
its position as a trusted pariner to all stakeholders in order to realize its fullest potential.

Board of Directors

During the business year 2020, the following persons were members of the Board
of Directors:

Yves Maas
Chairman of the Board of Directors

Patrick Schwyzer
CEOQ since March 16, 2020 and Board member since March 31, 2020

Raffael Gasser
CEOQ until March 15, 2020 and Board member until September 30, 2020

Emma Crystal
Head IWM Market Area Northern & Westem Europe

CREDIT SUISSE (LUXEMBOURG) S.A. 13



Benedict Wilkinson
IWM Chief Risk Officer

André Prom
External Board member

Hans-Jorg Turtschi
External Board member and Chairman of the Audit & Risk Committee

Theis Karlheinz Wenke
Deputy Treasurer, Credit Suisse Services AG

Andreas Oggier
Head IWM External Asset Managers Europe

Christian Schérer
Head Asset Servicing, Swiss Universal Bank

Authorized Management

In 2020, the Bank’s Authorized Management(AM) recognized by the CSSF under the terms
of Article 7(2) of the Law of & April 1993 (the “four-eye” principle) consisted of the following
members, all approved by the CSSF:

= Patrick Schwyzer, CEO and Luxembourg Country CEO since March 16, 2020, member
of the BoD since March 31, 2020, Managing Director;
a Christian Bender, CFO until November 30, 2020, Director;

= Matthias Miinstermann, COO and Luxembourg Country COO (Country COO since
December 10, 2019), Director;

= Philippe Bemard, Deputy CFO and Treasurer until November 30, 2020 and CFO
as of December 1, 2020, Director;

® Alain Weber, CRO, Managing Director;
= Raffael Gasser, CEQ until March 15, 2020.

Personnel
As of year-end, the number of employees in Luxembourg, Austria, France, Portugal,
The Netherlands and Ireland amounted to 370 (2019: 371). The management thanks all
employees for their commitment, professionalism and relentless passion for our clients.

Luxembourg, May 4, 2021

Credit Suisse (Luxembourg) S.A.

Patrick Schwyzer Philippe Bermnard
Chief Executive Officer Chief Financial Officer
Managing Director Director

Matthias Minstermann Alain Weber

Chief Operating Officer Chief Risk Officer
Director Managing Director

CREDIT SUISSE (LUXEMBOURG) S.A. 14
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Audlt report

To the Board of Directors of
CREDIT SUISSE (LUXEMBOURG) S.A.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of
CREDIT SUISSE (LUXEMBOURG) S.A. (the “Bank”) as at 31 December 2020, and of the results of its
operations for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the annual accounts.

What we have audited
The Bank’s annual accounts comprise:

o the balance sheet as at 31 December 2020;
» the profit and loss account for the year then ended; and
« the notes to the annual accounts, which include a summary of significant accounting policies.

Basls for opinion

We conducted our audit in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016
on the audit profession (Law of 23 July 2016) and with International Standards on Auditing (ISAs) as
adopted for Luxembourg by the “Commission de Surveillance du Secteur Financier” (CSSF). Our
responsibilities under the EU Regulation No 537/2014, the Law of 23 July 2016 and 1SAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d'entreprises
agréé” for the audit of the annual accounts” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Bank in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants ({ESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the annual accounts. We have fulfilled our other
ethical responsibilities under those ethical requirements.

To the best of our knowledge and belief, we declare that we have not provided non-audit services that
are prohibited under Article 5(1) of the EU Regulation No 537/2014.

The non-audit services that we have provided to the Bank and its controlled undertakings, if applicable,
for the year then ended, are disclosed in Note 7.5 to the annual accounts.

i Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +952 494848 1, F : +352 494848 2900, www.pwec.lu

Cabinet de révision agréé. Expert-comptable {autorisation gouvernementale n°10028256)
R.CS. Luxembourg B 65 477 - TVA LU25482518
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Key audit matters

Key audit matters are those matters that, im our professional judgment, were of most significance in our
audit of the annual accounts of the current period. These matters were addressed in the context of our
audit of the annual accounts as a whole, and in forming our opinion thereon, and we do not provide a

GRE

separate opinion on these matters.

Key audit matter How our audit addressed the key audit matter
Accurary and existence of Woe assessed the Bank's relevant internal control environment
commissions income regarding the commissions Income. We considered the

For the year ended 31 December
2020, the Bank has generated
commissions income for CHF 123.4
million. This represents a significant
part of the total revenue earned by
the Bank.

These revenues are mainly derived
from the services the Bank is
rendering to its clients and are mainly
resulting from a high volume of
Individual transactions. Moreover,
these transactions are recorded
based on different methods of
computation, some of them being not
fully automatised.

In most of the cases, the value of
commissions income for each
transaction is low.

Nevertheless, a failure impacting a
high number of transactions and
related to certain type of
commissions incomes could lead to
aggregated errors, having a material
impact on the annual accounts.

As a consequence, we focused on
the accuracy and existence of
commissions income.

respective business organisation (l.e: segregation of duties
related to income flows) and IT systems linked to the
recognition of the commissions income.

We understood and tested the key controls and focused on:

inquiries with the various departments and with the
management of the Bank regarding the process of
determing the calculation of the commissions income;

the implementation of special tarlffs and their related
approvals for different types of commissions income;

consultation of the monthly analytical review performed by
the Bank regarding commissions income of the Bank.

In addition, we performed the following substantive audit
procedures:

inspection of the relevant information and supporting
documents (agresments, frade confirmations, efc.) for a
sample of transactions;

consultation of the relevant applied tariff on the Bank’s
system for a sample of transactions (standard and special
tariff terms);

on a sample basis, reperformance of the calculation of
some commissions income, to ensure that the computation
was in line with what was agreed with the client and/or the
general terms and conditions of the Bank and checked that
the amount computed was accurately booked in the
accounting system of the Bank. In addition, we ensured
that the recomputation was in line with the information
disciosed in the client portfolio statement;

consultation of the client’s claims register and lawyer's
confirmation.

16
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Value adjustments on loans and
advances to customers

Credit activity is one of the
component of the Bank commercial
strategy. The Bank books value
adjustments in case of specific
triggering events on the loans and
advances o customers. Regular
assessments are done by the Bank
on the quality of its loan porifolio.

For the year ended 31 December
2020, the Bank has a loan portfolio
amounting to CHF 3,798 million
{43% of the total assets).

Loans and advances to customers
are granted in form of overdrafts and
Lombard icans (CHF 2,933 million),
morigage loans to private clients
(CHF 492 million) and corporate
loans to insfitutional clients (CHF
371 million).

Value adjustments as at 31
December 2020 on Ioans and
advances to customers amount to
CHF 4.2 million.

We have focused on the value
adjustments on loans and advances
to customers based on the fact that
the determination of these value
adjustments requires significant
judgement, such as the identification
of loans that are deteriorating, the
assessment of objective evidence for
value adjustments, the value of
collateral and the assessment of the
recoverable amount.

We tested the design, implementation and operating
effectiveness of the key controls to determine the loans which
required to be impaired but also the value adjustments against
those assets.

These included testing of the key controls on a sample basis
related to:

inquiries with the various depariments and with the
management of the Bank regarding the process of
determing the value adjustments on loans and advances
to customers;

the prior approval of the new loans and advances to
customers granted by the Bank to its clients and accuracy
of loan data inputed on the Bank’s accounting system;

the monitoring and reporting of credit exposures and
potential doubtful loans;

the accuracy of a sample of collateral portfolios which
cover the loans and advances to customers. This includes
an independent valuation of the underlying assets and
application of the haircut policy;

the timely identification of Impairment, write-offs,
delinquency and watch list loans and the subsequent
determination of value adjustments.

In addition, we performed the following substantive audit
procedures:

test a sample of loans in order to assess whether the
collateral on Lombard loans or the value of the mortgages
on real estate propreties covers the loans;

assess the creditworthiness of the customers in case of
insufficient coverage by coliateral or morigage value;

ensure timely recognition of the Impairments and
appropriate impairment charges.

17
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Other information

The Board of Directors is responsible for the other information. The other information comprises the
information stated in the management report but does net include the annual accounts and our audit
report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any
form of assurance conclusion thereon.

in connection with our audit of the annual accounts, our responsibility Is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the annual accounts or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibllities of the Board of Directors for the annual accounts

The Board of Directors is responsibie for the preparation and falr presentation of the annuat accounts in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the annual accounts, and for such internal control as the Board of Directors determines
is necessary to enable the preparation of annual accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the Board of Directors Is responsible for assessing the Bank’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concem and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Bank
or to cease operations, or has no realistic altemative but to do so.

Responsibllitles of the “Réviseur d’entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as
a whole are free from material misstatement, whether due to fraud or error, and to issue an audit report
that includes our opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016
and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these annual accounts.
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As part of an audit in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016 and
with ISAs as adopted for Luxembourg by the CSSF, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentionat omissions, misrepresentations, or the override of internal control;

obtain an understanding of internal controt relevant to the audit in order to desigh audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Bank’s internal controf;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Bank's ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
audit report to the related disclosures in the annual accounts or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our audit report. However, future events or conditions may cause the Bank to cease to continue as
a going concern;

evaluate the overalt presentation, structure and coment of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the annuatl accounts of the current period and are therefore the
key audit matters. We describe these matters in our audit report unless faw or regulation precludes
public disclosure about the matter.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance
with applicable legal requirements.

We have been appointed as “Réviseur d’Entreprises Agréé” by the Board of Directors on
22 September 2020 and the duration of our uninterrupted engagement, including previous renewals and
reappointments, is 1 year.

PricewaterhouseCoopers, Société coopérative Luxembourg, 4 May 2021
Represented by

r
Electrorically signed by:
Roxang Hazy

Yot

Roxane Haas
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Balance sheet as at
December 31, 2020

Notes 31.12.2020 31.12.2019
CHF CHF
Assels
Cash in hand, balances with central banks and post office banks 31,32 2,647,632,166 2,047,109,963
Loans and advances to credit institutions 3.1,32
&) repayeble on demand 514,699,806 444,242 590
b) other loans and advances 1,857.097,966 2,464.353,658
2,371,797,772 2,908,596,148
Loans and advances to customers 3.1,32 3,795,562,778 3,498,500,868
Shares in affiliated undertakings 3.3, 39 57,008 67,008
Intangible assets 34,39 - 66,488
Tangible assets 36,38 4,747,006 6,620,416
Other assets 31,36 40,899,409 89,666,807
Prepayments and accrued income 3.7 19,721,147 21,796,163
Total Assets 8,889,617,378 8,572,403,861
Liabilities
Amounts owed to credit institutions 4.1
&) repayable on demand 265,308,478 305,573,434
b) with agreed maturity dates or periods of notice 416,128,609 292,551,877
671,437,087 588,125,011
Amounts owed to customers 4.1
Other debts
a) repayable on demand 7,402,611,180 6,744,943,743
b) with agreed maturily dates or periods of notice 243,600,483 698,646,458
7,646,120,663 7.443,490,201
Other liabilities 41,42 292,662,648 97,488,261
Accruals and deferred income 4.3 23,161,954 20,955,880
Provisions
a) provisions for pensions and similar obligations 4.4 15,868,232 14,820,787
b) provisions for taxation 6.8 19,480,829 11,220,230
6) ather provisions 4.6 5,464,615 4,973,865
40,813,676 31,014,882
Subordinated liabifities 4B 32,489,642 32,683,611
Subscribed capital 47 230,936,000 230,836,000
Share premiurn 4.7 27,643,964 27,643,954
Reserves 4.7 160,266,061 124,463,183
Profit for the financial year 34,085,601 35,802,878
Total Liabilities 8,889,517,376 8,572,403,861

The accompanying notes form an integral part of these annual accounts.

CREDIT SUISSE (LUXEMBOURG) S.A. 21



Off-Balance sheet
as at December 31, 2020

Notes 31.12.2020 31.12.2019
CHF CHF

Off-Balance Sheet items
Contingent liabilities 3.2, 5.1 45,366,415 66,002,602
of which: guarantees and assets pledged as collateral security 45,366,415 56,002 602
Commitments 32,52 268,378,469 188,275,939
Fiduciary operations 6.3 1,616,005,666 329,668,498

The accompanying notes form an integral part of these annual accounts.

CREDIT SUISSE (LUXEMBOURG) S.A.
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Profit and loss account for the
financial year ended December 31, 2020

?‘i

Notes 2020 2019
CHF CHF
Interest receivable and similar income 6.1 50,994,271 104,744,813
Interest payable and similar charges 62 (29,769,475) (66,974,041)
Commission receivable 6.3 128,387,978 116,004,799
Commission payable 6.4 (12,093,898) (11,238,484)
‘Net profit or-loss on financial operations 10,172,898 14,624,859
Other operating income 8.5 9,708,958 11,242,023
General administrative expenses 7.2 {103,658,844) {112,259,027)
a) staff costs (66,976,987) (69,631,679)
of which:
- wages end saleries (563,163,676) (556,420,901)
- social SSCUfﬂ.y costs (8: 1 671365) (8l661 1457)
of which: social security costs relating to. pensions (3,874,784) (4,006,053)
b) other administrative expenses : (37,721,847 (42,627,448)
Value adjustments in respect of tangible and intangible assets 39 (1,968,925) {2,292,205)
Other operating charges 6.6 (10,954,236) (6,128,371)
Value adjustments in respect of loans and advances 6.7 (421,354) (792,980)
and provisions for contingent liabilities and for commitments
Tax on profit on ordinary activities 6.8 (9,958,836) (10,805,0566)
Profit on ordinary activities after tax 84,368,637 36,126,321
Other taxes not shown under the preceding items 6.8 (282,946) (393,443)
Profit for the financial year 34,085,691 35,802,878

The accompanying notes form an integral part of these annual accounts.
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Notes to the annual accounts
for the year ended December 31, 2020 )

1. General

CREDIT SUISSE (LUXEMBOURG) S.A. ("the Bank’) was incorporated on January 28,

1974 as a limited liability company in accordance with Luxembourg law. Effective January 1,
2002, the Bank merged with Banque Leu (Luxembourg) S.A. (‘Banque Leu”). The Bank is
authorised under Luxembourg law to conduct all banking operations, and since December 17,
2014, to operate the business of an insurance broker through natural persons licensed for that
purpose. Its principal activities are private banking services, custody services for investment
funds administered by Credit Suisse Fund Senvices (Luxembourg) S.A. ("CSFS”) and corporate:
financing. The financial year coincides with the calendar year.

In 2020, the Bank was operating the following branches:

Countries Offices Dates of establishment
Austria Vienna, Salzburg January 165, 2007
Portugal Lisbon March 19, 2013

France Paris February 6, 2015
The.Netherlands Amisterdam April 1, 2016

Ireland Dublin September 8, 2017

In accordance with article 83 (1) of the modified law of June 17, 1992, the Bank is exempt-
ed from the requirement to prepare consolidated accounts and a consolidated management
report. Consequently, these annual accounts have been prepared on & non consolidation basis.

Credit Suisse AG, Zirich is the sole shareholder of Credit Suisse (Luxembourg) S.A.

The consolidated accounts of Credit Suisse AG, Zirich, which forms the smallest body of
undertakings in which the Bank is included, are available at the following addresses:

Postal address: Credit Suisse Group AG, Corporate Secretary, RX, Paradeplaiz 8, 8070 Zurich
Physical address: Credit Suisse Group AG, Paradeplatz 8, 8001 Zurich

Annual Reports: credit-suisse.com/annualreporting

Quarterly Reports: credit-suisse.com/interimreporting

The Bank, as a subsidiary, is also included in the consofidated accounts of Credit Suisse Group
AG, Ziiich. The consolidated accounts of Credit Suisse Group AG, Ziiich, which forms the
largest body of undertakings in which the Bank is included as & subsidiary undertaking, are
also available at the above-mentioned addresses.

2. Significant accounting policies

21

Basis of preparation

The Bank's accounting policies are in accordance with regulations in force in the Grand Duchy
of Luxembourg and, in particular, the modified law of June 17, 1992, relating to the annual
accounts and consolidated accounts of credit institutions.
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2.5

26

Basis of preparation (continued)

The preparation of annual accounts requires the use of certain accounting estimates. It also
requires the Management to exercise its judgment in the process of applying the accounting
policies. The Management malkes estimates and assumptions that affect the reported amounts
of assets and liabilities. Estimates and judgments are continually evaluated and are based on
historical experience and other factors, including expectations and future events under the
circumstances.

In addition, the annual accounts as of December 31, 2020 have been established taking into
consideration the possible impacts of the crisis linked to COVID-19.

Comparatives figures

Comparative figures for the Bank disclosed under the balance sheet account headings “Other
liabilities” and “Other provision” have been reclassified to ensure comparability with the figures
for the year ended 2020.

Comparative figures for the Bank disclosed under the profit and loss account headings “Interest
receivable and similar income”, *Interest payable and similar charges” and "Commission receiv-
able” have been reclassified o ensure comparability with the figures for the year ended 2020,

Loans and advances

Loans and advances are disclosed at their nominal value. Accrued interest not due is recorded
under the heading “Prepayments and accrued income” on the asset side of the balance sheet.
The policy of the Bank is to establish specific provisions to cover the risk of loss and of the
non-recovery of debtors.

Value adjustments in respect of ioans and advances

Specific adjustments to the value of individual loans for which the Bank considers the recov-
ery to be uncertain are recorded as a deduction from the asset items to which they relate and
shall not be maintained if the reasons for which they were recorded no longer exist, These are
recorded in the same currency as the asset items to which they relate.

Shares in affiliated undertakings

Transferable securities included in “Shares in affiliated undertakings® are all non-guoted
securities.

Shares in affiliated undertakings held as fixed assets are valued at purchase price. Value
adjustments for shares in affiliated undertakings are made where there is considered to
be a permanent diminution in value.

Formation expenses
Formation expenses are included at purchase price, less accumulated depreciation.

These assets are depreciated over their expected useful life. The rate and method of
depreciation are as follows:

Depreciation rate Method
Formation expenses 20% straight-fine

CREDIT SUISSE (LUXEMBOURG) S.A. %
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Notes to the annual accounts for the year ended December 31, 2020 (continued) _
\ﬂ

27 Intangible and tangible assets
Intangible and tangible assets are included at purchase price, less accumulated depreciation.
These assets are depreciated over their expected useful life. The rates and methods of
depreciation are as follows:

Depreciation rate Method

Intangible assets

Software 20%, 25%, 33% straight-line
Tengible assets

{ and and buildings 10% straight-fine
Fixtures and fitlings 10%, 20% straight-line
PCs 26%, 33% straight-line
Office equipment 20% straight-line
Other tangible assets, EDP aquipment 20%, 26% straight-line

Fixtures and fittings costing less than CHF 942 (EUR 870) or whose expected useful life does
not exceed one year are charged directly to profit and loss account for the year.

28 Foreign currency translation
The share capital of the Bank is expressed in Swiss Francs (CHF).

The following fixed assets are converied at the historic rate: participating interests, shares in
affiliated undertakings included in fixed assets as well as tangible and intangible assets not
hedged by a spot or forward transaction.

All other assets and liabilities expressed in a currency other than CHF are recorded in the
respective currency and are converted into CHF at the rate of exchange quoted at the balance
sheet date,

Income and charges in foreign currencies are converted into CHF dalily at the prevailing
exchange rate. Foreign currency losses arising from these veluation principles are taken
1o the profit and loss account.

Spot positions hedged by forward transactions as well as forward positions hedged by spot
deals are considered to be neutral in refation to cumrency fluctuations. Any valuation difference,
which may arise is neutralised so that the results for the year are not affected.

Uncovered forward transactions are valued individually on the basis of forward exchange rates
applicable at the balance sheet date. Unrealised revaluation profits are not recognised until
maturily of the related transaction, whereas a provision is set up in respect of any unrealised
revaluation losses. This provision is included on the liability side of the balance sheet under
*Provisions: other provisions”.

The financiat information of the branches that have a functional and presentation currency
different from CHF are converted into CHF for the annuat accounts of the Bank, using the
following principles:

= Balance sheet and profit and loss account are converted into CHF using the exchange rate
prevailing at the balance sheet date.

= The reserves at the beginning of the year are converted into CHF using historical exchange
rates. The difference between conversion at the balance sheet date and historical exchange
rates are accounted for in the profit and loss account.
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2.10

211

2.12

2.13

2.14

2.16

Provisions

Provisions are recognised in order fo cover any losses or liabilities that are clearly defined in
terms of their nature but which at the balance sheet date are either likely to be incured or
certain 1o be incurred but their amount or the date on which they will arise are uncertain.

Derivative financlial instruments
The Bank's commitments deriving from financial instrument derivatives are recorded on the
transaction date as off-balance sheet tems.

No individual evaluation is performed in those cases where a financial instrument specifically
covers an asset or a liability and an economic unity is established and where a financial
instrument is hedged by a reverse transaction so that no open position exists.

Interest rate and currency swaps are only concluded for non-trading purposes and therefore
recorded at their nominal value in the off-balance sheet.

Premiums from purchased or sold options are booked under other assets and other liabilities,
respectively. Options (on equities, indexes, interest rates and foreign exchange rates)

are mainly concluded for non-trading purposes on behalf of clients, hedged by matching
transactions. Therefore, premiums are initially recorded at cost and subsequently valued at
market value without impact on the profit and loss account when they relate to back to back
transactions only.

Foreign exchange derivative contracts (swaps, outrights, financial futures and options) are
genera!ly entered into on behalf of clients and hedged by matching transactions.

At the year end, where necessary, a provision is set up in respect of individual unrealised
losses resutting from the revaluation of the Bank’s commitments at market value. This
provision is included on the liability side of the balance sheet under *Provisions: other
provisions®. Unrealised gains arising from the revaluation thereof are not recognised.

Prepayments and accrued income
This asset item includes expenditure incurred during the financial year but relating to a subse-
quent financial year.

Accruals and deferred income
This liability item includes income received during the financial year but relating to a subse-
quent financial year.

Tex
The Bank is subject to the general tax regulations applicable o commercial companies in
Luxembourg.

Debtors

Debtors are valued at their nominal value, subject to value adjustments where their recovery is
compromised. These value adjustments are not continued if the reasons for which the value
adjustments were made have ceased to apply

Creditors

Debts are recarded at their reimbursement value. When the amount repayable on account is
greater than the amount received, the difference is shown as an asset and is written off over
the period of the debt based on a linear method.

CREDIT SUISSE (LUXEMBOURG) S.A. 7
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Notes to the annual accounts for the year ended December 31, 2020 (continued)

3. Detailed disclosures relating to asset headings

8.1

Primary financial instruments of non-trading activities
The following table provides an analysis of the carrying amount of non-trading financial assets
of the Bank into relevant maturity groupings based on the remaining periods to repayment.

December 31, 2020 Less than Between Between More than Total
TCHF three months  three months ‘one year and five years
end one year five years

Financial assets
Cash in hand, balances 2,647,632 - - - 9,647,632
with central banks and
post office banks
Loans and advances 92,359,457 8,649 3,791 - 2,371,797
to credit institutions
Loans and advances 3,071,721 283,807 348,316 91,720 38,795,663
to customers
Other assets 49,899 - - - 48,999

8,128,809 292,356 352,106 91,720 8,864,991

= | oans and advances to credit institutions include TCHF 2,225,302 (2019: TCHF
2,805,148 ) owed by affiliated undertakings.

= Loans and advances to customers owed by affiliated undertakings amount to TCHF 4,803
(2019: TCHF 9,608).

December 31, 2019 Less than Between Between More than Total
TCHF three months  three months one year and five years
and one year five years

Financial assets
Cash in hand, balances 2,047,110 - - - 2,047,110
with central banks and
post office banks
Loans and advances 2,883,951 20,844 - 3,801 2,908,586
to credit institutions
Loans and advances 2,808,891 368,982 179,452 61,176 3,498,501
to customers
Other assets 89,657 - - - 89,657

7,919,809 379,826 179,452 64,977 8,543,864
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Notes to the annual accounts for the year ended December 31, 2020 (continued)

3.2 Risk management disclosure relating fo credit risk

The credit risk exposure can be analysed as follows:

December 31, 2020 Risk exposure Collateral Net risk exposure

TCHF

Primary financial assets

a Cash in hand, balances with central 2,647,632 - 2,647,632
banks and post office banks

s Loans and advances to credit 2,371,798 - 2,371,798
institutions

w Loans and advances to customers 3,795,563 3,044,384 761,179

Guarantees 45,366 - 45,366

Commitments 268.378 - 268.378

Derivative financial instruments 40,131 - 40,131

Total 9.168.868 3,044,384 6.124.484

December 31, 2019 Risk exposure Collateral Net risk exposure

TCHF

Primary financial assets

= Cash in hand, balances with central 2,047,110 - 2,047,110
banks and post office banks

= Loans and advances to credit 2,908,696 - 2,808,596
institutions

» | oans and advances to customers 3,498,501 2,604,961 893,640

Guaraniees 56,003 - 56,003

Commitments 188.276 - 188.276

Derivative financial instruments 22,978 - 99,978

Total 8.720.764 2,604,961 6.115.803

The collateral covering loans and advances fo customers is calculated according to the method
for large exposure requirements.

The maximum exposure for the derivative instruments equals the positive fair values.

Credit risk
The Bank is subject to credit risk through its lending and hedging activities and in cases where
it acts as an intermediary on behalf of customers or other third parties or issues guarantees.

The risk that counterparties to both derivative and other instruments might default on their
obligations is monitored on a continuous basis. To manage the levet of credit risk, the Bank
deals only with specialised affiliated institutions or counterparties of good credit standing.

The Bank's primary exposure to credit risk arises through its loans and advances. Loans

and advances to credit institutions are primarily granted fo affiliated undertakings, loans and
advances to customers are primarily collateralised loans.

CREDIT SUISSE (LUXEMBOURG) SA. 2]
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Notes to the annual accounts for the year ended December 31, 2020 (continued)

32 Risk management disclosure relating to credit risk (continued)
Collateralised loans are granted to clients mainly based on liquid assets and also on morigages.

The Bank grants loans to large corporate clients serving their European activities. As at

December 31, 2020, these loans amounted to TCHF 282,648 (2019: TCHF 176,929).

Since 2015 and the creation of the France Branch, the Bank is also granting morigage loans
amounting to TCHF 494,466 as at December 31, 2019 (2019: TCHF 536, 186).

Total geographic sector risk concenttrations, both on and off balance sheet, are preserted in

the table below.
TCHF 31.12.2020 % 31.12.2019 %
Canying amount Carrying amount
Luxembourg 3,376,177 36,81 2,709,297 31.07
Zone A (Europe and Americas) 5,746,760 62,68 5,979,457 68.56
Zone B (Rest of the world) 46,911 0.61 32,010 0.37
9,168,868 100.00 8,720,764 100.00

The amourtts reflected in the tables represent the meximum accounting loss that would be
recognised at the balance sheet date if counterparties falled completely to perform as
contracted and any collateral or security proved to be of no value. The amounts, therefore,
greatly exceed expected losses, which are included in the allowance for un-collectability.

The Bank'’s policy is o require suitable collaterat to be provided by certain clients prior to the
disbursement of approved loans. Guarantees and letters of credit are also subject to shict
credit assessments before being provided.

Collateral for loans, guarantees, and letters of credit is usually in the form of cash, listed
investments, or other property. The Bank has experienced no difficulty in accessing collateral
when required.

At the request of the Bank, the CSSF approved the full exemption of risks taken on the Credit
Suisse Group in refation 1o the large exposure limits, in accordance with Part XVI, point 24 of
the circular 06/273 as subsequently modified and then replaced by the Arlicle 400.2 of the
EU Regulation 575/20183 on prudential requirements for Credit Institutions (*CRR").

3.3 Shares in effiliated underiakings
At the year end the Bank owned the following non-quoted shares in affiliated undertakings:
%  Camrying Net equity es at Netequityasat Resuit2020 Result2020 Dividend
amount December 31, 2020 December 31,2020 (Unsudited) (Unaudited) paid in
(Unaudited) (Unaudited) 2020
Name TCHF TEUR TCHF TEUR TCHF TEUR
CREDIT SUISSE COURTAGE S.A. 100 50 1,401 1,517 13 14 -
8, rue Jean Monnet
1-2180 Luembourg
Cradit Suisse Global Services 60 7 12 18 - - -
(France) GIE
86, boulevard Haussmann
76008 Paris

CREDIT SUISSE (LUXEMBOURG) S.A.
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Notes to the annual accounts for the year ended December 31, 2020 (continued) (*f)

3.4 Intangible assels
This heading consists of software for an amount of TCHF 0 (2019: TCHF 66).

35 Tangible assets
Tengible assets comprise assets used for the Bank’s own activities, mainly leasehold improve-
ments and fumiture & equipment for an amount of TCHF 4,747 (2019: TCHF 6,620).

3.6 Other assets
Other assets are analysed as follows:
31.12.2020 31.12.2019
TCHF TCHF
Option premium purchased on behalf of or from clients 71 132
Other short term receivables 14,771 13,803
Coupons receivable 21,611 68,886
Option premium purchased 337 164
Tex advances 13,308 6,672
49,999 89,857

The coupon receivable includes dividend, interest, redemption received on behalf of clients.
This transitory account has been setfied within a few business days.

Options purchased on behalf of clients or from clients are covered by equivalent premiums
received from options sold to clients or on behalf of clients and disclosed under the heading
"Other liabilities”.

Other short term receivables contain TCHF 6,812 (2019: TCHF 6,831) receivable from
Credit Suisse Global Services G.LE., Paris.

3.7 Prepayments and accrued income
Prepayments and accrued income are analysed as follows:
31.12.2020 81.12.2019
TCHF TCHF
Commission receivable 13,851 13,080
Accrued interest 3,724 6,626
Other 92,146 2,120
19,721 21,796

Other prepayments and accrued income include TCHF 612 (2019: TCHF 793) receivable
from intercompany related fo administrative services sub-lease and the building and mainte-
nance recharges.

3.8 Assets denominated in foreign currencies

As at December 31, 2020 assets denominated in foreign currencies have a total value of
TCHF 7,909,414 (2019: TCHF 7,718,000).
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Notes to the annual accounts for the year ended December 31, 2020 (continued)

3.9 Fixed assets movements
The following movements have occurred in the Bank's fixed assets during the financial year:
TCHF Total value at FX opening Acquisitions Disposals Reclassifi- Tolal gross value Cumulativevalue FXopening Ordinaryvalue Reversals Reclassifi- Cumulative Total net value
the beginning balance cationand attheendofthe  adjustments at balance adjustments following cations and value adjust- at the end of
of the financial transiation financlal year the beginning of for the financiel disposals ftransaction mentforthe the financlal
year differences the financial year year differences financlal year year
Shares in 57 - - - 57 - - - - - - 57
affillated
undertakings
Formation 69 - (89) - - 89 - - (69) - - -
expenses
Formation 69 - (69) - - 69 - - (89) - -
expenses
Intangible 5,168 (8) (2,978) - 2,182 8,102 ) 68 {2,979) - 2,182 -
assets
Software 5,168 ® (2,978) - 2,182 5,102 ®©) 68 (2,979) - 2,182 -
Tangible 21,043 @ 1) - 21,048 14,423 ®) 1,931 (48) - 16,301 4,747
asgets
Land and 13,954 (b)) - - 13,852 8,590 @) 1,408 - - 9,003 3,950
buildings
Other tangible 2,283 - 4 - 2,242 1,607 - 243 (41) - 1,809 433
assets, EDP-
equipment
and PC's
Office 4,806 ®) o - 4,854 4,996 [0) 282 ) . 4,499 355
equipment
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Notes to the annual accounts for the year ended December 31, 2020 (continued)

4. Detailed disclosures relating to liability headings

4.1

Primary financlal instruments of non-trading activities

The following table provides an analysis of the camying amourtt of non-trading financial liabili-
ties of the Bank into relevant maturity groupings based on the remaining periods to repayment.

December 31, 2020 Lessthan Belween three Between More than Total
TCHF three months months and oneyearand fiva years
one year five years

Finencial liabilities
Amounts owed to credit institutions 524,104 19,607 197,726 - 671,437
Of which with agreed maturily 269,890 19,527 126,712 - 416,129
dates or periods of nolice
Amounts owed to customers 7,632,615 13,606 - - 7,645,121
Of which with agreed maturity 229,993 13,616 - - 243609
dates or periods of notice
Other liabilities 22,663 - - - 99,663

8,179,262 33,213 127,726 ~ 8,340,221
December 31, 2019 Less than Between three Between More than Total

TCHF three months months and oneyearand five years
one year five years

Financial liabilit
Amounts owed to credit institutions 373,107 79,445 132,657 12916 598,125
Of which with agreed matunily 57,072 76,729 145,835 12916 292,552
dates or periods of nolice
Amounts owed to customers 7,405,285 38,153 52 - 7,443,490
Of which with agreed matunily 549,209 149,285 52 - 688546
dates or periods of nofice
Other liabilities 95,765 646 1,077 - 27,488

7,804,157 118,244 133,786 12,916 8,069,103

= Amounts owed to credit institutions include TCHF 380,050 (2019: TCHF 314,529) due to

gffiliated undertakings.

= Amounts owed to customers include TCHF 210,052 (2019: TCHF 229,084) due to

affiliated undertakings.

= QOther liabilities include premiums on options written with a fair value of TCHF 39 (2019:
TCHF 238) and four (2019: four) put options purchased from one affifiated entity (2019:
one affiliated entity) (refer also to notes 3.6 and 4.2).

CREDIT SUISSE (LUXEMBOURG) S.A.
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Notes to the annual accounts for the year ended December 31, 2020 (continued)

4.2

4.3

44

N

Other liabilit
This heading is analysed as follows:

31.12.2020 31.12.2019

TCHF TCHF

Preferential creditors 2,302 92,459

Sundry creditors 4,204 3,482

Option premiums written on behalf of or to clients 4l 132

Short-term paysbles 14,495 17,245

Foreign exchange swap 1,411 4,170

22,663 27,488

Short-term payables contain mainly amounts related to the incentive plan bonus of TCHF

10.388 (2019: TCHF 14,555).

On December 30, 2020, the Bank entered into a foreign exchange swap transaction with
Credit Suisse AG selling USD 1.8bn and receiving EUR 1.6bn with maturity date of January 4

and 5, 2021,

As at December 31,2020 the replacement value of this swap was TCHF 1,411 (for further

details, please refer to note 6.5).

On December 27, 2019, the Bank entered into a foreign exchange swap transaction with
Credit Suisse AG selling USD 1.6bn and receiving EUR 1.4bn with maturily date of January 3,

2020.

As at .Deoember 31,2019 the replacement value of this swap was TCHF 4,170 (for further

details, please refer fo note 6.5).

Accruals and deferred income
Accruals and deferred income are analysed as follows:

31.12.2020 31.12.2018

TCHF TCHF

Accrued adminisirative expenses 17,077 13,683
Deferred upfront fees 4,443 3,876
Accrued commission expenses 624 014
Accrued interest 493 1,786
Other 525 697
23,162 20,956

Provisions for pensions and similar obligations

The pension plan of the Bank based on an agreement with AXA Assurances Vie Luxembourg
S.A. effective since January 1, 2002 and according to the pension law dated June 8, 1999

has been approved by the Ministry of Social Security of Luxembourg.

The provisions for pensions in respect of 2020 amount to TCHF 15,868 (2019: TCHF

14,821).
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Notes to the annual accounts for the year ended December 31, 2020 (continued)

4.5

4.6

4.7

Other provisions
Other provisions are analysed as follows:
31.12.2020 21.42.2019
TCHF TCHF
Restructuring provision France 118 368
Restructuring provision Luxembourg 636 1,451
Restructuring provision Austria 2,023 -
Provisions for litigation 143 886
Other provisions 2,544 2,269
5465 4,974

On February 6, 2015 the Bank merged with Credit Suisse (France) S.A. and created a Branch
in Paris. In this context, as at December 31, 2020 a remaining provision of TCHF 119 (2019:
TCHF 368) has been accounted for in recognition of the costs in relation to the restructuring
of the activities of the France Branch.

At the end of 2018, with the strategic business review, a restructuring cost provision has been
established for an amount of TCHF 1,899, and amourtted TCHF 636 at the end of 2020
(2019: TCHF 1,461).

At the end of 2020, with the strategic business review of Austria Branch, a restructuring cost
provision has been established for an amount of TCHF 2,023,

The other provisions include as at December 31, 2020 provisions for operational banking risks
of TCHF 84 (2019: TCHF 125) for Luxembourg and of CHF 562 (2019: TCHF 556} for the
Austria Branch.

Additionally, other provisions includes TCHF 1,786 provision for Portuguese stamp tax and
Corporate Income tax (2019: TCHF 935).

Subordinated liabilities

On July 20, 2018, the Bank received a subordinated loan of TEUR 30,000 (TCHF 32,490)
from Credit Suisse AG. The initial period of this loan is ten years with interest payable monthly
based on the EURIBOR-1 month rate plus 191 basis points. The loan is subordinated as to
principal and interest, to all other present and future debts of the Bank.

Interest charges of this subordinated loan as at December 31, 2020 amounted to TCHF 471
(2019: TCHF 522) and are included in the heading “Interest payable and similar charges”
in the profit and loss account.

Subscribed capital and reserves
Shareholders' equity includes:

31.12.2020 31.12.2019

TCHF TCHF

Subscribed capital 230,936 230,936
Share premium 27,644 27,544
Legal reserve 23,094 23,094
Special reserve in relation to net wealth tax 30,200 18,700
Other reserves 108,972 82,669
418,748 382,943
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Notes to the annual accounts for the year ended December 31, 2020 (continued)

4.7

4.8

Subscribed capital and reserves (continued)
As at December 31, 2020, the Bank has a share capital of CHF 230,836,000, divided into

230,936 shares (2019: 230,936 shares) with a par value of CHF 1,000 per share, entirely
paid-in and having all the same rights and obligations.

According to Luxembourg law, companies are required to appropriate to legal reserve
a minimum of 5% of the annual net profit until this reserve equals 10% of the subscribed
share capital. Legal reserve may not be distributed during the life of the Bank.

According to the resolution of the Ordinary General Meeting of the Shareholders held on May
98, 2020, and the Extraordinary General Meeting of the Shareholders held on December 17,
2020, the profit for the financial year 2019 of TCHF 35,803 has been allocated 1o the special
reserve in relation to net wealth tex for TCHF 11,500 and to other reserves for TCHF 24,303,
No dividend was distributed in 2020 (2019: TCHF nil).

In accordance with paragraph 8a of the net wealth tax law and the resolution of the Exiraordi-
nary General Meeting of Shareholders held on December 17, 2020, an amount equal to five
times the net wealth tax, amounting o a total of TCHF 11,500 (2019: TCHF 10,100) has
been allocated to the special reserve in relation to net wealth tax which may not be distributed
during a minimum of five years.

The net wealth tax reserve is analysed as follows:

Special reserve in relation to the net

31122020 31.12.2019

Wealth tax of the year TCHF TCHF
2017 8,600 8,600
2018 10,100 10,100
2018 11,500 -
30,200 18,700

Liabilities denominated in foreign currencies
As at December 31, 2020 liabilities denominated in foreign currencies have a total value
of TCHF 8,341,264 (2019: TCHF 7,610,306).

5. Information relating to off-balance sheet items

5.1

52

Contingent liabilities
Contingent liabilities consist of guarantees issued for private banking clients for business
purposes. The total value amounts to TCHF 45,366 (2019: TCHF 56,003).

Commitments

Credit lines

Commitments consist of undrawn credit lines granted to private banking clients as well as
corporate clients amounting to TCHF 263,657 as at December 31, 2020 (December 31,
2019: TCHF 182,805).

In June 2016, the Bank entered in a Global Master Repurchase Agreement with Credit Suisse
AG. During the year, the Bank has lent money (TCHF 276, 135) to Credit Suisse AG and the
related operations are fully secured by high quality bonds (with a total market velue of TCHF
978,114).
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Commitments (continued)

Non-cancellable operating leases

The Bank is committed in respect of fixed rental payment for premises under a leasing
coniract. As at December 31, 2020, the future minimum lease payment under non-canceliable
operating leases were payable as follows:

2020 2019
TCHF TCHF
Within one year 4.721 6.470
In two to five year - N
Qver five year - -
Total 472 5470

Starting Aprl 2019, the Bank received a one year rent free incentive. This incentive amounts
to TCHF 3,720 and will be deducted linearly from the monthly rent charge until March 31,
2022, the end of the leasing agreement.

Fiduclary operations

This heading comprises meinly fiduciary operations of TCHF 1,615,006 (2019: TCHF
329,658) with investment funds administered by Credit Suisse Fund Service (Luxembourg)
S.A.

Risk management disclosures relating to derivative financial instruments
The Bank is mainly entering into transactions with derivative financial instruments on behalf
of clients (refer to notes 3.1, 3.6 and 4.2).

(1) Transactions linked to exchange rates

At the baiance sheet date, the Bank has outstanding forward foreign exchange contracts
(swaps, outrights) and options. These transactions are mainly entered on behalf of clients and
hedged by matching transactions. Transactions linked to exchange rates and excluding spot
transactions represent a total nominal value of TCHF 5,968,911 (2019: TCHF 4,773,370) of
which TCHF 3,968,828 (2019 : TCHF 3,122,861) are concluded with affiliated undertakings.

(2) Transactions finked to other market rates

At the balance sheet date, the Bank has outstanding interest, equity and precious metal
options. These transactions are mainly entered into on behalf of clients and hedged by
matching transactions. Transactions linked to other market rates represent TCHF nil nominal
value (2019: TCHF nil). As mentioned above, at the balance sheet date the Bank has also
four (2019: four) outstanding put options with one affiliated entity (2019: one affiliated entity)
for a total nominal value of TCHF 463,385 (2019: TCHF 538,772).

As at December 31, 2020, the net negative fair value of derivative financial instruments,
including transactions concluded with clients and matching transactions, amounted to TCHF
(1,048) (2019: TCHF (3,962)), as a result of positive fair values of TCHF 40,130 (2019:
TCHF 22,278) and negative fair values of TCHF 41,178 (2019: TCHF 26,240).

Since 2019, the Bank is swapping USD balance into EUR and placing the resulting excess

EUR ovemight with the Central Bank. This allow the Bank to expand its liquidity buffer and
implement a process part of CSL Recovery Plan.
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5.4.1

54.2

OTC derivative non-frading instruments

The following table provides an analysis of the OTC derivative non-trading instruments of the
Bank into relevant maturity groupings based on the remaining periods to repayment (notional

amounts):
December 31, 2020 Lessthan  Between three Between Total
TCHF three months months and one year and

one year five years
Linked to forward exchange rates 5,324,463 644,448 - 5,968,911
Linked %o other market rates - 453,385 - 453,385
December 31, 2019 lessthan Between three Between Total
TCHF three months months and one year and

one year five years
Linked to forward exchange rates 4,154,859 609,340 9,171 4,773,370
Linked to other market rates - 338,364 200,408 638,772

Derivative non-trading instruments quoted on a regulated market
The Bank had no derivative non-trading instruments, quoted on a regulated market as at
December 31, 2020 and as at December 31, 2018.

6. Detailed information on the profit and loss account

6.1

6.2

Interest receivable and similar income

Interest receivable and similar income are analysed as follows:

2020 2019

TCHF TCHF

interest receivable and similar income 46,436 92593
Negative interest payable 13,658 12,162
59,994 104,745

Interest receivable and similar income have decreased in 2020 compared to 2019 mainly due
the decrease of the interest rates during the year and as a result of the lower average loans

and advances fo customers.

Negative interest payable have increased in 2020 due to an increase of the average amounts
owed fo credit institutions during the year 2020.

Interest payable and similar charges

Interest payable and similar charges are analysed as follows:

2020 2019

TCHF TCHF

Interest payable and similar charges 13,603 54,367
Negative Interest receivable 16,266 12,607
29,769 668,974
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6.2 Interest payable and similar charges (continued)
Interest payable and similar charges have mainly decreased due to the decrease of the interest
rates during the year, and the decrease of the average deposits from credit institutions within
the Credit Suisse Group over the year 2020.

Negative interest receivable have been increased in 2020 due to an increase of the placing
to Central Bank. in 2018, the Bank significantly increased the volume of withdrawable central
bank reserves by swapping USD balance irto EUR and placing the resulting excess EUR
ovemight with the Central Bank.

6.3 Commission receivable
The increase in commission receivable is malnly related to the increase of brokerage fees
received and increase of trading activities.

6.4 Commission payable
The commission payable have increased during the year 2020 compared to 2019 mainly due-
to the increase of the safekeeping and transaction cost paid.

The contractual commission payable to the Credit Suisse Group amounts this year to TCHF

4,302 (2018: TCHF 4,769).
6.5 Other operating income

Other operating income are analysed as follows:
2020 2019
TCHF TCHF
Recharges to other Credit Suisse Group entities 6,639 9,427
Release of provision 248 64
Subside received from State for training costs 100 100
Recoverable of VAT 708 5
Other 2,016 1,646
8,708 11,242

6.6 Other operating charges

Other operating charges are analysed as follows:
2020 2019
TCHF TCHF
Single Resolution Fund (SRF) and FGDL 3,307 3,440
Restructuring charges for Austria (refer to note 4.5) 2,743 -
Losses from securities processing 2,069 427
Other operating charges and losses 1,593 833
Non recoverable VAT - 366
Risk Portuguese stamp tax and Corporate Income tax 851 935
Restructuring charges for The Netherands 208 -
Restructuring charges for Luxembourg (refer to note 4.5) 177 -
Risks other banking business 8 138
10,954 8,128
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6.7

Other operating charges (continued)

The deposit guarantee and investor compensation scheme in place in the past through

the “Association pour la Garantie des Dépéts Luxembourg” (AGDL) was replaced by a new
contribution based system of deposit guarantee and investor compensation scheme. This
new system covers eligible deposits of each depositor up to an amount of EUR 100,000 and
investments up to an amount of EUR 20,000. The Law of December 18, 2015 (transposition
of the Directive 2014/59/UE) also provides that deposits resulting from specific transactions
or fulfilling a specific social or other purpose are covered for an amount above EUR 100,000
for a period of 12 months.

The funded amount of the “Fonds de résolution Luxembourg” (FRL) shalt reach by the end of
2024 at least 1% of covered deposits, as defined in article 1 number 36 of the Law, of alt au-
thorized credit institutions in all participating Member States. This amount wilt be collected from
the credit institutions through annual contributions during the years 2015 to 2024.

The target level of funding of the *Fonds de Garantie des Dép6ts Luxembourg” (FGDL) is set
at 0.8% of covered deposits, as defined in article 163 number 8 of the Law, of the relevant
credit institutions and is to be reached by the end of 2020 through annual contributions. The
contributions are to be made in the form of annual payments during the years 2016 fo 2020.

When the level of 0.8% is reached, the Luxembourgish credit institutions are to continue to
contribute for 8 additional years in order to constitute an additional safety buffer of 0.8% of
covered deposits as defined in article 163 number 8 of the Law. As at December 31, 2020
and 2019, the Bank did not record respectively any provision for the FGDL and any AGDL's
provision,

Value adjustments in respect of loans and advances and provision for contingent
liabilities and for commitments

The value adjustments have decreased compared to prior year. They are mainly related to
overdue interests on loans for a total value adjustment of TCHF 421 (2019: TCHF 793).

Taxes
The Bank is fiable for all taxes to which credit institutions are subject in Luxembourg.

As at 31 December 2020, the “provisions for taxation” reported on the liabiiities side
of the balance sheet, are composed of provision for taxation for Luxembourg authorities
(TCHF 18,584) and French authorities (TCHF 897).

in the Profit and loss account, the header “Tax on profit or loss on ordinary activities” registers
the provision or payment done for the income tax for Luxembourg Authorities (TCHF 8,240)
and other Authorities where Branches are established (TCHF 1,719), while the caption “Other
taxes not shown under the preceding items” comesponds mainly to a nonrecurring contribution
from the Austria Branch to the Austrian autherities (TCHF 223).

Return on assets
The Bank’s retum on assets is as follows:

31.12.2020 31.12.2019

CHF CHF

Net profit for the year 34,085,691 35,802,878
Total Assets 8,889,617,376 8,572,403,861
Retumn on assets 0.39% 0.42%
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7. Other information

7.1 Management and representative services supplied by the Bank
The Barnk's services to third parties consist of:
= Portfalic management and advice on asset management;

= Custody and administration of transferable securities;

= Custody for investment funds with domiciliation in Luxembourg, in Ireland and the British
Virgin Islands, and sub-custody for investment funds with domiciliation in Switzerland;

= Collateralised loans, loans to large corporates and export financing guaranteed by
govemmental agencies and morigage loans;

= Renting of vault space;

= Fiduciary representations;

= Agency functions for client payments and securities transactions;
= Corporate finance services;

» Domiciliation and/or administrative services and/or IT services for Credit Suisse AG
Luxembourg Branch, Credit Suisse Courtage 5.A., Credit Suisse Fund Senvices
(Luxembourg) S.A., Credit Suisse Fund Management S.A., MultiConcept Fund
Management S.A..

7.2 Personnel
The average number of persons employed during the financial year was as follows:

2020 2019

Management 10 10
Other executives 1684 161
Employees 186 197
370 368

7.3 Administrative, managerial and supervisory bodies
Remuneration paid to management of the Bank during the financial year represents a total
value of TCHF 5,684 (TEUR 5,249) (2019: TCHF 5,851 (TEUR 5,262)).

In 2020 the Bank paid an amount of TCHF 310 (TEUR 269) (2019: TCHF 313 (TEUR 278)
to the members of the Board of Directors. As at the balance sheet date the Bank has not
entered into commitments in respect of refirement pensions for members of the Board of
Directors.

7.4 Loans, advances and other commitments
The Bank has not granted any loans and advances to members of management or fo mem-
bers of the Board of Directors.

The Bank has not entered into any guarantee on behalf of members of management or mem-
bers of the Board of Directors.
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Auditor’s fees

Following to the auditors' ratation and the nomination of PwC as new auditors for the year
ended December 31, 2020, the amounts accrued for services provided to the Bank by PwC
Luxembourg and other member firms of the PwC network during the year are as follows:

Services in CHF (excluding VAT) 2020 2019*
Audit services 269,621 825,982
Audit-related services 92,054 92,320
Tax services - 14,337
Other 942 10,861

362,617 443,500

* The comparative figures 2019 correspond to the amounts invoiced (excluding VAT) and
accrued for services provided to the Bank by, KPMG Luxembourg, Société coopérative
and other member firms of the KPMG network during the year 2018.

8. Event of the year

Overalt, the Management has considered the consequences of COVID-19 and other events
and conditions, and it has determined that they do not create a material uncertainty that casts
significant doubt upon the entity’s business madel or the abifity to execute entity’s strategy as
outlined below.

To address the coronavirus outbreak (COVID-19) in March 2020, a wide range of adequate
measures were launched by the Bank to ensure business continuity while protecting health
and safety of its employees. The Bank ensured full business continuity with no interruptions

by establishing a COVID crisis management, entering into split operations. Besides leveraging
the main offices and Disaster Recovery Sites home-office solutions for all staff in Luxembourg
and its branches (Austria, France, freland, The Netherlands and Portugal) were rofled-out in
line with the COVID-19 related requirements issued by the respective authorities. Furthermore,
intemal and external communication channels to clients, employees, intra-group stakeholders
and the Board of Directors had been leveraged to enhance risk awareness, outline business
continuity as well as heatth and safety measures.

9. Subsequent events

In 2020, Credit Suisse (Luxembourg) S.A. initiated the wind-down of Credit Suisse Courtage
S.A., covering life insurance brokerage activities. The bank intends to conclude the wind-down
during the first half of 2021.

On March 24, 2021 as a result of a thorough analysis of our European franchise and in line
with our strategy to simplify our booking model and expand our business with ultra-high-net-
worth (UHNW) clients, CSL announced the closure of its CSL Austria Branch and the decom-
missioning of the local booking platform once currently serviced ultra-high-net-worth (UHNW)
and high-net-worth (HNW) clients have been transfemred.
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9. Subsequent events (continued)

On March 1, 2021, the boards of the supply chain finance funds managed by certain subsid-
jaries of Credit Suisse Group AG decided to suspend redemptions and subscriptions of those
funds to protect the interests of the funds’ investors. On March 4, 2021 the boards decided
to terminate those funds and proceed 1o their liquidetion. Those decisions were based on
concems that a substantial part of the funds’ assets was subject to considerable valuation
uncertainty. Credit Suisse (Luxembourg) S.A. acts as the custodian bank of these supply
chain finance funds. The assets held by the supply chain finance funds, largely consisting of
notes backed by existing and future receivables, were originated and structured by Greensill
Capital (UK) Limited or one of its affiliates (Greensill Capital).

A number of regulatory investigations and actions have been inifiated or are being considered
in respect of these matters. Furthermore, certain investors have already threatened litigation
and, as this matter develops, Credit Suisse Group AG and its subsidiaries may become subject
to litigation, disputes or other actions. It is possible that the Banl will incur a loss in respect of
these matters, albeit that given the early stage of this process, it is not yet possible to estimate
the size of such a loss. The Bank might also suffer reputational harm associated with these
matters that might cause client departures or loss of assets under management,

Credit Suisse Group AG and its subsidiaries, including the Bank, continue to analyze these
matters, including with the assistance of exdemal counsel and other experts.
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PAULA DIOGO
SOLICITADOR(A)
Telefone: 213869707 * Email: 4295@solicitador.net

=CERTIFICADO DE TRADUGAO=

(Artigo 38.° do Decreto-Lei 76-A/2006, de 29-03 e Portaria 657-8/2006, de 29-06)

PAULA DIOGO, Solicitador(a), inscrito(a) na Ordem dos Solicitadores e dos Agentes de Execugdo e
portador(a) da cédula profissional com o nimero 4295, com escritério na Rua Pereira e Sousa, N° 11 B,
1350-239 LISBOA, Portugal, certifica:

Aos dezassete dias do més de junho de dois mil e vinte e um, neste escritério, perante mim, compareceu
como outorgante Sandra Arsénio Nunes Alvarez Troncoso, solteira, maior, natural de Franga, residente
na Rua Silva Carvalho, 145, 1° D, Lisboa, contribuinte fiscal nimero 225590441.

Verifiquei a identidade do(a) outorgante pela exibigdo do cartdo de cidaddo numero 10468139 0 ZY7,
emitido pela Republica Portuguesa, valido até 08.03.2021, cuja validade se mantém assegurada por forga
do disposto nos n° 2 e 3 do artigo 16.° do Decreto-Lei 10-A/2020, de 13 de margo na sua atual redagéo.--—

E por ela foi dito:
Que para fins, de autenticagdo, me apresentou a tradugdo anexa para a LINGUA PORTUGUESA, por ela
efetuada, declarando ser a traducgéo correta e fiel do respetivo original, que é um RELATORIO ANUAL
2020 DO CREDIT SUISSE (LUXEMBOURG) S.A., escrita em lingua inglesa, declarando sob o seu
compromisso de honra, que assume completa e inteira responsabilidade pela mesma.
O documento anexo a esta certificacdo ¢ composto por 92 (noventa e duas) folhas, impressas de um s6
lado.

Foi feita a(0) outorgante a leitura deste termo de certificagdo, bem como a explicagéo do seu conteudo, o
qual vai ser assinado pelo(a) tradutor(a) e por mim, Solicitador(a).

Lisboa, 17 de junho de 2021
O(A) Tradutor(a),

S’ﬂLJIAr\A l\.['i. e Mn /IIL.\A_ i

l\ﬂ"\“‘?\ Executado a: 2021-06-17 16:35 O presente registo pode ser verificado no sitio de internet
-\-,:‘-:..,_,___,ig Registado a: 2021-06-17 17:05  htips://www.sisaae.osae.pt/roas2/consulta-documentos.jsp, indicando o
s;é.;:gmggnzs N.° de registo: A/1281656 n.° de registo A/1281656 ¢ a cédula 4295. Caso seja detetada alguma

eoosacentes  Selo de autenticagfio: 3770432 desconformidade ndo deixe de informar a OSAE para geral@osae.pt.
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