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  Geography Code Dividend Adjustment Factor 

1 United Arab Emirates AE 0% 

2 Argentina AR 7% 

3 Austria AT 27.5% 

4 Australia AU 30% 

5 Bosnia and Herzegovina BA 5% 

6 Bangladesh BD 20% 

7 Belgium BE 30% 

8 Burkina Faso BF 12.5% 

9 Bulgaria BG 5% 

10 Bahrain BH 0% 

11 Bermuda BM 0% 

12 Brazil1 BR 0% 

13 Bahamas BS 0% 

14 Botswana BW 10% 

15 Canada CA 25% 

16 Switzerland CH 35% 

17 Ivory Coast CI 10% 

18 Chile CL 35% 

19 China CN 10% 

20 Colombia CO 20% 

21 Curacao CW 0% 

22 Cyprus CY 0% 

23 Czech Republic CZ 35% 

24 Germany DE 26.375% 

25 Denmark DK 27% 

26 Ecuador EC 10% 

27 Estonia EE 0% 

28 Egypt EG 5% 

29 Spain ES 19% 

30 Finland FI 30% 

31 Faroe Islands FO 35% 

32 France FR 25% 

33 United Kingdom2 GB 0% 

34 Guernsey GG 0% 

35 Ghana GH 8% 

36 Gibraltar GI 0% 

37 Greece GR 5% 

38 Hong Kong HK 0% 

39 Croatia HR 10% 

40 Hungary HU 0% 

41 Indonesia ID 20% 

42 Ireland IE 25% 
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43 Israel IL 25% 

44 Isle of Man IM 0% 

45 India IN 20% 

46 Iceland IS 20% 

47 Italy IT 26% 

48 Jersey JE 0% 

49 Jamaica JM 33.33% 

50 Jordan JO 0% 

51 Japan JP 15.315% 

52 Kenya KE 15% 

53 Korea, Republic of KR 22% 

54 Kuwait KW 0% 

55 Cayman Islands KY 0% 

56 Kazakhstan KZ 15% 

57 Lebanon LB 10% 

58 Liechtenstein LI 0% 

59 Sri Lanka LK 15% 

60 Liberia LR 15% 

61 Lithuania LT 15% 

62 Luxembourg LU 15% 

63 Latvia LV 0% 

64 Morocco MA 13.75% 

65 Serbia and Montenegro ME 0% 

66 Marshall Islands MH 0% 

67 Macedonia MK 10% 

68 Macao MO 0% 

69 Malta MT 0% 

70 Mauritius MU 0% 

71 Mexico3 MX 10% 

72 Malaysia4 MY 0% 

73 Namibia NA 20% 

74 Nigeria NG 10% 

75 Netherlands NL 15% 

76 Norway NO 25% 

77 New Zealand NZ 30% 

78 Oman OM 0% 

79 Panama PA 10% 

80 Peru PE 5% 

81 Papua New Guinea PG 15% 

82 Philippines PH 25% 

83 Pakistan PK 15% 

84 Poland PL 19% 

85 Puerto Rico PR 10% 

86 Palestine PS 0% 
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87 Portugal PT 25% 

88 Qatar QA 0% 

89 Romania RO 8% 

90 Serbia RS 20% 

91 Russia RU 15% 

92 Saudi Arabia SA 5% 

93 Sweden SE 30% 

94 Singapore5 SG 0% 

95 Slovenia SI 15% 

96 Slovakia SK 35% 

97 Senegal SN 10% 

98 Togo TG 13% 

99 Thailand TH 10% 

100 Tunisia TN 10% 

101 Turkey6 TR 10% 

102 Trinidad And Tobago TT 8% 

103 Taiwan7 TW 21% 

104 Tanzania TZ 10% 

105 Ukraine UA 15% 

106 United States US 30% 

107 Venezuela VE 34% 

108 British Virgin Islands VG 0% 

109 Vietnam VN 0% 

110 South Africa ZA 20% 

111 Zambia ZM 20% 

112 Zimbabwe ZW 10% 

 

Footnotes: 

1. Brazil: Interest on capital is subject to 15% Dividend Adjustment Factor 

2. United Kingdom: REITs are subject to 20% Dividend Adjustment Factor.  

3. Mexico: REITs are subject to 30% Dividend Adjustment Factor 

4. Malaysia: REITs are subject to 10% Dividend Adjustment Factor 

5. Singapore: REITs are subject to 10% Dividend Adjustment Factor 

6. Turkey: REITs are subject to 0% Dividend Adjustment Factor 

7. Taiwan: REITs are subject to 15% Dividend Adjustment Factor 
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Disclaimer 
 
This disclaimer extends to Credit Suisse (Hong Kong) Limited (“CS”), its affiliates or its designate in any of its capacities.  

This document is published by CS. CS or its affiliates may offer securities or other financial products (“Investment Products”) the return of 

which is linked to the performance of the Strategy. CS may, therefore, in each of its capacities face a conflict in its obligations carrying 
out such role with investors in the Investment Products.  

In addition, this document is not to be used or considered as an offer or solicitation to buy or subscribe for such Investment Products nor 

is it to be considered to be or to contain any advice or a recommendation with respect to such products. Before making an investment 
decision in relation to such products one should refer to the prospectus or other disclosure document relating to such products.  

This document is published for information purposes only and CS and its affiliates expressly disclaim all warranties (express, statutory or 

implied) regarding this document and the Strategy, including but not limited to all warranties of merchantability, fitness for a particular 

purpose of use and all warranties arising from course of performance, course of dealing or usage of trade and their equivalents under 
applicable laws of any jurisdiction.  

CS is described as Strategy Sponsor under the Strategy Rules. CS may transfer or delegate to another entity, at its discretion, some or 

all of the functions and calculations associated with the role of Strategy Sponsor under the Strategy Rules. 

CS as Strategy Sponsor is the final authority on the Strategy and the interpretation and application of the Strategy Rules. 

CS as Strategy Sponsor may supplement, amend (in whole or in part), revise or withdraw the Strategy Rules at any time. The Strategy 

Rules may change without prior notice. 

CS will apply the Strategy Rules in its discretion acting in good faith and in a commercially reasonable manner and (where there is a 

corresponding applicable regulatory obligation) shall take into account whether fair treatment is achieved by any such calculation, 
determination and exercise of discretion in accordance with its applicable regulatory obligations, and in doing so may rely upon other 
sources of market information.  

CS as Strategy Sponsor does not warrant or guarantee the accuracy or timeliness of calculations of Strategy Levels or the availability of 

a Strategy Level on any particular date or at any particular time.  

Neither CS nor any of its affiliates (including their respective officers, employees and delegates) shall be under any liability to any party on 
account of any loss suffered by such party (however such loss may have been incurred) in connection with anything done, determined, 

interpreted, amended or selected (or omitted to be done, determined or selected) by it in connection with the Strategy and the Strategy 

Rules. Neither CS nor any of its affiliates shall be liable for any loss suffered by any party as a result of any determination, calculation, 

interpretation, amendment or selection it makes (or fails to make) in relation to the construction or the valuation of the Strategy and the 

application of the Strategy Rules and, once made, neither CS nor any of its affiliates shall be under any obligation to revise any calculation, 

determination, amendment, interpretation and selection made by it for any reason. Neither CS nor any of its affiliates makes any warranty 
or representation whatsoever, express or implied, as to the results to be obtained from the use of the Strategy, or as to the performance 

and/or the value thereof at any time (past, present or future). 

The Strategy is proprietary methodology of the Strategy Sponsor. The Strategy is subject to change at any time by the Strategy Sponsor 
but subject to consultation with the Index Committee (if applicable). Neither CS nor its affiliates shall be under any liability to any party on 

account of any loss suffered by such party, in connection with any change in any such strategy, or determination or omission in respect 
of such strategy. 

Neither CS nor any of its affiliates is under any obligation to monitor whether or not a Strategy Disruption Event has occurred and shall 
not be liable for any losses resulting from (i) any determination that a Strategy Disruption Event has occurred or has not occurred, (ii) the 

timing relating to the determination that a Strategy Disruption Event has occurred or (iii) any actions taken or not taken by CS or any of its 

affiliates as a result of such determination. 

Unless otherwise specified, CS shall make all calculations, determinations, amendments, interpretations and selections in respect of the 
Strategy. Neither CS nor any of its affiliates (including their respective officers, employees and delegates) shall have any responsibility for 

good faith errors or omissions in its calculations, determinations, amendments, interpretations and selections as provided in the Strategy 

Rules. The calculations, determinations, amendments, interpretations and selections of CS shall be made by it in accordance with the 

Strategy Rules, acting in good faith and in a commercially reasonable manner and (where there is a corresponding applicable regulatory 
obligation) shall take into account whether fair treatment is achieved by any such calculation, determination, amendment, interpretation 
and selections in accordance with its applicable regulatory obligations (having regard in each case to the criteria stipulated herein and 

(where relevant) on the basis of information provided to or obtained by employees or officers of CS responsible for making the relevant 
calculations, determinations, amendments, interpretations and selections). For the avoidance of doubt, any calculations or determinations 
made by CS under the Strategy Rules on an estimated basis may not be revised following the making of such calculation or determination. 

No person may reproduce or disseminate the Strategy Rules, any Strategy Level and any other information contained in this document 
without the prior written consent of CS. This document is not intended for distribution to, or use by any person in a jurisdiction where such 

distribution or use is prohibited by law or regulation. No one other than CS is permitted to use the Strategy Rules or any Strategy Level in 

connection with the writing, trading, marketing, or promotion of any financial instruments or products or to create any indices. 

The Strategy Rules shall be governed by and construed in accordance with English law. 

“Credit Suisse”, the Credit Suisse logo “Quantum” and “Quantum X” are trademarks or service marks or registered trademarks or registered 

service marks of CREDIT SUISSE AG or one of its affiliates 

Copyright © 2024 CREDIT SUISSE AG and/or its affiliates. All rights reserved. 


